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PR!(8K.&',+'-&-./4!

@'!1,'!83&-2-J&-(!1P8K&!(>8J-./!O'1>J!S-&)!8.'!8+!&)'J'!3,8J3'(&-\'!31,&.',J!&)1&!(8K>O!/'.',1&'!&'.J!8+!&)8KJ1.OJ!8+!
O8>>1,J!'1()!28.&)!1J!1!,'>-1P>'!J&,'12!8+!JKJ&1-.'O!,'\'.K'4!!#.&-_(8K.&',+'-&-./!J8>K&-8.J!/>8P1>>R!1,'!1!g5WF!P->>-8.!3',!
R'1,!-.OKJ&,Ri-+!"#$%#&'()!(8K>O!,'1>-T'!1!21,Q'&!J)1,'!8+!UKJ&!5f?!-&!S8K>O!2'1.!g54W!P->>-8.!-.!,'\'.K'J4!!a)-J!-J!1!
(,8SO'O!21,Q'&!S-&)!21.R!(823'&-&8,J?!PK&!1>>!,'>R!8.!&'().8>8/R!&)1&!-J!\K>.',1P>'!&8!)1(QJ!1.O!.8.'!(1.!O'>-\',!1!
J8>K&-8.!&)1&!(1.!1PJ8>K&'>R!.8&!P'!3,8+-&1P>R!(8K.&',+'-&'O4!

:-.H?-&$+,+&0?+CGD@GG@BC&

@'!,'1O!8,!)'1,!'\',R!O1R!1P8K&!G8,&K.'!WFF!(8231.-'J!1.O!/8\',.2'.&J!P'-./!)1(Q'O!8,!(823,82-J'O4!"#$%#&'()!
3,8\-O'J!&)'!8.>R!5FFf!J'(K,'!O1&1!&,1.J2-JJ-8.!3,8&8(8>4!!$&!J-23>R!(1..8&!P'!)1(Q'O?!-.&',('3&'O?!(823,82-J'O!8,!
21.-3K>1&'O?!'\'.!PR!VK1.&K2!(823K&',J4!!

a)'!/>8P1>!J'(K,'!+->'!&,1.J+',!21,Q'&!S->>!/,8S!&8!1!g54;!P->>-8.!21,Q'&!-.!&)'!.'9&!+-\'!R'1,J?!1.O!8.>R!5Ff!8+!'.&',3,-J'J!
)1\'!1O'VK1&'!3,8&'(&-8.4!!a)','!-J!J-/.-+-(1.&>R!>'JJ!(823'&-&-8.!-.!&)-J!J'(&8,!1.O?!1/1-.?!.8.'!(1.!3,8\-O'!5FFf!J'(K,'?!
VK1.&K2_J1+'!J8>K&-8.J?!>'&!1>8.'!3,8\-O'!1.R!J8>K&-8.!1J!1++8,O1P>R!1J!"#$%#&'()4!!a)-J!-.OKJ&,R!3,8\-O'J!J-/.-+-(1.&!
8338,&K.-&R!&8!/1-.!21,Q'&!J)1,'!1.O!P,1.O!1S1,'.'JJ4!!

!@'!)1\'!/'.',1&'O!(8.J-O',1P>'!-.&','J&!-.!"#$%#!%#a#?!1!3,8&8(8>!+8,!&)'!J'(K,'!&,1.J+',!8+!O1&1!-.!,'1>_&-2'4!!68JJ-P>'!
-.&','J&'O!31,&-'J!-.(>KO'!S'>>_Q.8S.!(8231.-'J!-.!8->!1.O!/1J?!&'().8>8/R!1.O!)'1>&)(1,'?!S)','!/8\',.2'.&!,'/K>1&-8.J!
,'VK-,'!&)'!Q-.O!8+!J8>K&-8.!8.>R!"#$%#&'()!(1.!O'>-\',4!

=>8P1>!J3'.O-./!8.!-.+8,21&-8.!J'(K,-&R!S->>!&83!g5CW!P->>-8.!-.!CF5[4!!#!5f!21,Q'&!J)1,'!S8K>O!'VK1&'!&8!8\',!g54C!
P->>-8.!-.!,'\'.K'J4!!!

:-.H?-&(BDDHC@.+,@BCG&
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!;!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

d-,&K1>>R!'\',R!-.OKJ&,R!.''OJ!&8!3,8&'(&!3,-\1&'?!3,83,-'&1,R!8,!3,-\->'/'O!(822K.-(1&-8.J4!!NK,,'.&!'.(,R3&-8.!&'().8>8/R!
-J!-.'++'(&-\'?!-.'++-(-'.&!1.O!(8J&>R4!!"#$%#&'()!J8>K&-8.J!J8>\'!&)'J'!3,8P>'2J!S-&)!K.-VK'?!31&'.&'O!3,8&'(&-8.!S)->'!
1>J8!(,'1&-./!.'S!1.O!-..8\1&-\'!S1RJ!(8231.-'J!(1.!'./1/'!S-&)!&)'-,!(>-'.&Jb(KJ&82',J?!'23>8R''J!8,!8&)',!
J&1Q')8>O',J4!

a)'!21,Q'&!38&'.&-1>!+8,!J'(K,'!(822K.-(1&-8.J!-J!'J&-21&'O!&8!/,8S!&8!8\',!g;F!P->>-8.!PR!CFCW?!S-&)8K&!&)'!1OO'O!
P'.'+-&!8+!(KJ&82',!'./1/'2'.&b-22',J-8.4!!#!5f!J)1,'!8+!&)1&!21,Q'&!S8K>O!&,1.J>1&'!&8!g;FF!2->>-8.!-.!,'\'.K'J4!

"GG-,&0BE-C@U+,@BC&

7KJ-.'JJ!8S.',J!.''O!1(('JJ!&8!(13-&1>!&8!/,8S!&)'-,!PKJ-.'JJ?!R'&!(8.\'.&-8.1>!133,81()'J!1,'!&-2'_(8.JK2-./?!(8J&>R!1.O!
(823>-(1&'O4!!$.\'J&8,J!S1.&!/,'1&',!-.\'J&2'.&!8338,&K.-&-'J?!'931.O'O!>-VK-O-&R!1.O!&,1.J31,'.&!3,8('JJ'J4!!a)'!
"#$%#L!0'(K,-&R!a8Q'.-T1&-8.!6>1&+8,2!8++',J!+K>>R!(823>-1.&!1JJ'&!&8Q'.-T1&-8.!&)1&hJ!+1J&?!J1+'!1.O!1++8,O1P>'4!

a)'!"#$%#L!a8Q'.-T1&-8.!6>1&+8,2!)1J!O8T'.J!8+!3,8J3'(&-\'!(>-'.&J!(K,,'.&>R!(8.J-O',-./!KJ-./!8K,!J8>K&-8.J!&8!
&8Q'.-T'!&)'-,!1JJ'&J4!!a)-J!-J!1!\',R!-221&K,'!PK&!38&'.&-1>>R!,'\8>K&-8.1,R!21,Q'&!J'(&8,4!!%-/-&1>!1JJ'&!J8>K&-8.J!(1.!J3''O!
&,1.J1(&-8.J!X1.O!.8!&'().8>8/R!(1.!(82'!1.RS)','!(>8J'!&8!133,81()-./!"#$%#`J!38&'.&-1>!8+!B!2->>-8.!&,1.J1(&-8.J!3',!
J'(8.OY!S)->'!'>-2-.1&-./!&)'!(8J&!1.O!+,-(&-8.!8+!(8K.&>'JJ!2-OO>'2'.!1.O!'J(,8SJ!J',\-('J4!

%-/-&1>!1JJ'&!&8Q'.-T1&-8.!/-\'J!-.\'J&8,J!/,'1&',!(8.&,8>!1.O!28,'!O-\',J'!>-VK-O-&R!8338,&K.-&-'J4!!a)'!,'\'.K'!
8338,&K.-&-'J!1,'!O-++-(K>&!&8!3,8U'(&?!PK&!&)','!1,'!8\',!;!2->>-8.!3,-\1&'!(8231.-'J!-.!&)'!j.-&'O!0&1&'J!1>8.'!&)1&!(8K>O!
J''Q!&8!&8Q'.-T'!&)'-,!8S.',J)-3!K.-&J!,1&)',!&)1.!KJ'!&,1O-&-8.1>!X1.O!28J&!(8J&>RY!3KP>-(!8++',-./J4!!a)'!1\',1/'!$6*!(8J&J!
g54W!2->>-8.!&8!K.O',S,-&'4!!"#$%#L!(1.!8++',!O-/-&1>!&8Q'.-T1&-8.!1&!1!+,1(&-8.!8+!&)1&!(8J&4!a)'!G'O',1>!"'J',\'!781,O!
'J&-21&'J!&)'!\1>K'!8+!.8._3KP>-(!j0!(8231.-'J!1&!gW4:!&,->>-8.4!a8Q'.-T1&-8.!1>J8!)1J!133>-(1&-8.J!+8,!,'1>!'J&1&'!X/>8P1>>R!
S8,&)!gCFF!&,->>-8.Y!1.O!UKJ&!1P8K&!1.R!+8,2!8+!1JJ'&4!!@','!"#$%#L!&8Q'.-T1&-8.!&8!1&&,1(&!UKJ&!5f!8+!3,-\1&'!(8231.-'J!
X;F?FFF!(>-'.&JY?!&8Q'.-T1&-8.!8+!&)8J'!1JJ'&J!1>8.'!(8K>O!/'.',1&'!g;FF!2->>-8.4!

%H+C,HD&:+F-,O&

a)'!1O\'.&!8+!VK1.&K2!(823K&-./!-J!(82-./!J88.',!&)1.!28J&!'93'(&'O4!!a)'J'!1O\1.('J!S','!(8.J-O','O!O'(1O'J!1S1R!
UKJ&!1!+'S!J)8,&!R'1,J!1/8__&)','!1,'!>-2-&'O_+K.(&-8.!VK1.&K2!(823K&',J!&8O1R!1.O!&)'-,!(131P->-&-'J!S->>!8.>R!-23,8\'4!
"#$%#!-J!&)'!8.>R!VK1.&K2_J1+'!&'().8>8/R!+8,!1K&)'.&-(1&-8.!1.O!O1&1!J'(K,-&R4!

N8.&-.K8KJ!1O\1.('J!-.!VK1.&K2!(823K&-./?!&),'1&'.!&8!(823>'&'>R!.K>>-+R!&)'!('.&',3-'('!8+!O-J&,-PK&'O!>'O/',!
XP>8(Q()1-.Y!&'().8>8/RH!1JR22'&,-(!'>>-3&-(!(K,\'!(,R3&8/,13)R4!a)'!LK1.&K2!Z,1!-J!.'1,?!-+!.8&!1>,'1OR!K38.!KJ?!1J!
21.R!'93',&J!P'>-'\'4!LK1.&K2!(823K&',J!,'>R!8.!VK1.&K2!2'()1.-(1>!3)'.82'.1!>-Q'!'.&1./>'2'.&!1.O!JK3',38J-&-8.!&8!
83',1&'!8.!VK1.&K2!P-&J!8+!O1&1!XVKP-&JY4!a,1O-&-8.1>!P-&J!1,'!P-.1,RH!&)'R!1,'!'-&)',!8.'J!8,!&)'R!1,'!T',8J4!LKP-&J?!
'JJ'.&-1>>R?!(1.!P'!8.'J?!T',8J!8,!P8&)!1&!&)'!J12'!&-2'4!#!VK1.&K2!(823K&',!-J!1P>'!&8!3,8('JJ!O1&1!2->>-8.J!8+!&-2'J!+1J&',!
&)1.!1!&,1O-&-8.1>!8.'4!

@'!1,'?!&)'.?!1>,'1OR!-.!1!38J&_P>8(Q()1-.!'.\-,8.2'.&4!a)'!.'9&!/'.',1&-8.!8+!&'().8>8/R!&8!3,8&'(&!3,-\1(R?!+-.1.(-1>!
J'(K,-&R!1.O!-.&'>>'(&K1>!3,83',&R!S->>!P'!'++'(&-\'!8.>R!-+!-&!-J!VK1.&K2_J1+'!1.O!3,8\-O'J!J8>K&-8.J!&8!P>8(Q()1-.hJ!
3,8P>'2J!S-&)!J(1>1P->-&R?!'++-(-'.(R?!/8\',.1.('!1.O!'(8>8/-(1>!)1,24!

Acce
sse

d by 

    
    

 fro
m 34.238.191.201:42780

Acce
sse

d by 

    
    

 fro
m 34.238.191.201:42780



!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!D!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

"#$%#&'()!38JJ'JJ'J!&)'!S8,>OhJ!8.>R!VK1.&K2_J1+'!&'().8>8/R!&)1&!J8>\'J!&)'J'!3,8P>'2J!1.O!28,'4!!a)'!+K&K,'!38&'.&-1>!
8+!)1\-./!&)'!8.>R!VK1.&K2_J1+'!J'(K,-&R!&'().8>8/R!-J!K.>-2-&'Oi1!\-,&K1>!28.838>R!8.!21.R!8+!&)'!J8>K&-8.J!8K&>-.'O!
1P8\'!1.O!38&'.&-1>!,'\'.K'J!-.!&)'!)K.O,'OJ!8+!P->>-8.J!8+!O8>>1,J4!

!
!#:V&;"(03!:!

!
#!(,8SO+K.O-./!-.\'J&2'.&!-.\8>\'J!,-JQ4!A8K!J)8K>O!.8&!-.\'J&!1.R!+K.OJ!-.!&)-J!8++',-./!K.>'JJ!R8K!(1.!1++8,O!&8!
>8J'!R8K,!'.&-,'!-.\'J&2'.&4!
!
$.!21Q-./!1.!-.\'J&2'.&!O'(-J-8.?!-.\'J&8,J!2KJ&!,'>R!8.!&)'-,!8S.!'912-.1&-8.!8+!&)'!-JJK',!1.O!&)'!&',2J!8+!&)'!8++',-./?!
-.(>KO-./!&)'!2',-&J!1.O!,-JQJ!-.\8>\'O4!a)'J'!J'(K,-&-'J!)1\'!.8&!P''.!,'(822'.O'O!8,!133,8\'O!PR!1.R!+'O',1>!8,!J&1&'!
J'(K,-&-'J!(822-JJ-8.!8,!,'/K>1&8,R!1K&)8,-&R4!GK,&)',28,'?!&)'J'!1K&)8,-&-'J!)1\'!.8&!31JJ'O!K38.!&)'!1((K,1(R!8,!1O'VK1(R!
8+!&)-J!O8(K2'.&4!
!
a)'!j404!0'(K,-&-'J!1.O!Z9()1./'!N822-JJ-8.!O8'J!.8&!31JJ!K38.!&)'!2',-&J!8+!1.R!J'(K,-&-'J!8++','O!8,!&)'!&',2J!8+!&)'!
8++',-./?!.8,!O8'J!-&!31JJ!K38.!&)'!1((K,1(R!8,!(823>'&'.'JJ!8+!1.R!8++',-./!O8(K2'.&!8,!>-&',1&K,'4!
!
a)'J'!J'(K,-&-'J!1,'!8++','O!K.O',!1.!'9'23&-8.!+,82!,'/-J&,1&-8.k!)8S'\',?!&)'!j404!0'(K,-&-'J!1.O!Z9()1./'!N822-JJ-8.!
)1J!.8&!21O'!1.!-.O'3'.O'.&!O'&',2-.1&-8.!&)1&!&)'J'!J'(K,-&-'J!1,'!'9'23&!+,82!,'/-J&,1&-8.4!
!
a)'! 0ZN! ,'VK-,'J! &)'! (8231.R! &8! -O'.&-+R! ,-JQJ! &)1&! 1,'! J3'(-+-(! &8! -&J! PKJ-.'JJ! 1.O! -&J! +-.1.(-1>! (8.O-&-8.4! a)'!
(8231.R!-J!J&->>!JKPU'(&!&8!1>>!&)'!J12'!,-JQJ!&)1&!1>>!(8231.-'J!-.!-&J!PKJ-.'JJ?!1.O!1>>!(8231.-'J!-.!&)'!'(8.82R?!1,'!
'938J'O! &84!a)'J'! -.(>KO'! ,-JQJ! ,'>1&-./! &8!'(8.82-(!O8S.&K,.J?!38>-&-(1>!1.O!'(8.82-(!'\'.&J!1.O! &'().8>8/-(1>!
O'\'>832'.&J4!#OO-&-8.1>>R?!'1,>R_J&1/'!(8231.-'J!1,'!-.)','.&>R!28,'!,-JQR!&)1.!28,'!O'\'>83'O!(8231.-'J4!A8K!
J)8K>O!(8.J-O',!/'.',1>!,-JQJ!1J!S'>>!1J!J3'(-+-(!,-JQJ!S)'.!O'(-O-./!S)'&)',!&8!-.\'J&4!
!
#.!-.\'J&2'.&!-.!&)'!N8231.R`J!J'(K,-&-'J!-.\8>\'J!JKPJ&1.&-1>!,-JQ4!6,8J3'(&-\'!-.\'J&8,J!J)8K>O!(8.J-O',!(1,'+K>>R!
&)'!+1(&8,J!,'+',,'O!&8!P'>8S!1J!S'>>!1J!8&)',J!1JJ8(-1&'O!S-&)!&)'-,!-.\'J&2'.&4!$.!1OO-&-8.?!&)-J!e'28,1.OK2!(8.&1-.J!
+8,S1,O_>88Q-./!J&1&'2'.&J!,'/1,O-./!+K&K,'!'\'.&J!1.O!&)'!+K&K,'!+-.1.(-1>!3',+8,21.('!8+!&)'!N8231.R!&)1&!-.\8>\'!
J-/.-+-(1.&! ,-JQJ! 1.O!K.(',&1-.&-'J4! $.\'J&8,J! 1,'! (1K&-8.'O! &)1&! JK()! J&1&'2'.&J! 1,'! 3,'O-(&-8.J! 1.O! P'>-'+J! 8+! &)'!
N8231.R!1.O!&)'!N8231.RhJ!1(&K1>!,'JK>&J!21R!O-++',!21&',-1>>R!+,82!&)8J'!O-J(KJJ'O!)','-.4!a)'!O-J(KJJ-8.!P'>8S!
-.(>KO'J!J82'!8+!&)'!21&',-1>!,-JQ!+1(&8,J!&)1&!(8K>O!(1KJ'!+K&K,'!,'JK>&J!&8!O-++',!+,82!&)8J'!O'J(,-P'O!8,!-23>-'O!-.!
&)'! +8,S1,O! >88Q-./! J&1&'2'.&J! 1.O! 8&)',! -.+8,21&-8.! 133'1,-./! '>J'S)','! -.! &)-J! e'28,1.OK24! $+! 1.R! 8+! &)'!
+8>>8S-./!,-JQJ?!8,!1.R!1OO-&-8.1>! ,-JQJ!1.O!K.(',&1-.&-'J!.8&! >-J&'O!P'>8S!1.O!.8&!3,'J'.&>R!Q.8S.!&8!KJ?!1(&K1>>R!
8((K,?!8K,!PKJ-.'JJ!(8K>O!P'!)1,2'O!8,!+1->4!$.!JK()!(1J'?!R8K!21R!>8J'!1>>!8,!31,&!8+!R8K,!$.\'J&2'.&4!
!
Z1,>R!0&1/'!N8231.R!
!
a)-J!-J!1!P,1.O_.'S!(8231.R4!$+!R8K!1,'!-.\'J&-./!-.!&)-J!(8231.R?!-&`J!P'(1KJ'!R8K!P'>-'\'!-.!&)'!-O'1!1.O!&)'!21,Q'&!
8338,&K.-&R?!&)'!VK1>-&R!8+!&)'!&'12?!1.O!&)'!O-,'(&-8.!8+!&)'!PKJ-.'JJ!&8!O1&'4!#J!1!.'S!(8231.R!S'!)1\'!1!>-2-&'O!
83',1&-./!)-J&8,R4!a)'!N8231.R!S1J!8,/1.-T'O!8.!#K/KJ&!W?!CF5B4!@'!)1\'!1!>-2-&'O!83',1&-./!)-J&8,R!K38.!S)-()!
R8K!21R!'\1>K1&'!8K,!PKJ-.'JJ!1.O!3,8J3'(&J4!@'!1,'!-.!&)'!'1,>R!J&1/'J!8+!8K,!PKJ-.'JJ4!#((8,O-./>R?!S'!1,'!-.!&)'!
-.-&-1>!,'\'.K'!3)1J'?!1.O!8K,!1(&-\-&-'J!&8!O1&'!)1\'!-.\8>\'O!,'J'1,()!1.O!O'\'>832'.&?!PKJ-.'JJ!3>1..-./?!21,Q'&!
&'J&-./!1.O!'++8,&J!&8!,1-J'!J&1,&K3!(13-&1>4!*K,!PKJ-.'JJ!1.O!3,8J3'(&J!2KJ&!P'!(8.J-O','O!-.!>-/)&!8+!&)'!,-JQ?!'93'.J'!
1.O!O-++-(K>&-'J!+,'VK'.&>R!'.(8K.&','O!PR!(8231.-'J!-.!'1,>R!J&1/'J!8+!O'\'>832'.&?!31,&-(K>1,>R!(8231.-'J!-.!)-/)>R!
(823'&-&-\'!1.O!'\8>\-./!21,Q'&J4!$+!S'!1,'!K.1P>'!&8!'++'(&-\'>R!1>>8(1&'!8K,!,'J8K,('J?!21.K+1(&K,'!8K,!3,8OK(&J?!
/'.',1&'!J1>'J?!8,!8P&1-.!1.O!/,8S!8K,!(KJ&82',!P1J'?!8K,!PKJ-.'JJ!83',1&-./!,'JK>&J!1.O!+-.1.(-1>!(8.O-&-8.!S8K>O!P'!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!B!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

1O\',J'>R!1++'(&'O!1.O!S'!21R!P'!K.1P>'!&8!'9'(K&'!8K,!PKJ-.'JJ!3>1.?!1.O!8K,!PKJ-.'JJ!(8K>O!+1->4!$.\'J&8,J!(8K>O!
&)','+8,'!P'!1&!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&4!
!
6,8OK(&J!1.O!0',\-('J!
!
@->>!&)','!P'!JK++-(-'.&!21,Q'&!+8,!8K,!3,8OK(&J!1.O!1&!S)1&!3,-('!38-.&^!@'!S->>!8.>R!JK((''O!-+!&)','!-J!JK++-(-'.&!
O'21.O!+8,!3,8OK(&J!1.O!J',\-('J4!!!
!
N823'&-&-8.!
!
@'! (823'&'! S-&)! 8&)',! (8231.-'J4! #! .K2P',! 8+! (823'&-&8,J! '9-J&! &)1&! '-&)',! 3,8\-O'! 1K&)'.&-(1&-8.?! 1.&-_
(8K.&',+'-&-./?!(RP',J'(K,-&R!8,!,'>1&'O!3,8OK(&J!1.O!J',\-('J4!!I8.'?!)8S'\',?!)1J!1!(8231,1P>'!J'(K,-&R!P1(QP8.'!
&8!&)'!31&'.&'O!"#$%#!&'().8>8/R4!!N823'&-&8,J!1.O!8&)',!(8231.-'J!21R!O-,'(&>R!(823'&'!S-&)!KJ4!
!
e1.R!8+!8K,!(823'&-&8,J!)1\'!/,'1&',!P,1.O!,'(8/.-&-8.!1.O!/,'1&',!+-.1.(-1>?!21,Q'&-./!1.O!8&)',!,'J8K,('J4!a)-J!
21R! 3>1('! KJ! 1&! 1! O-J1O\1.&1/'! -.! ,'J38.O-./! &8! 8K,! (823'&-&8,J`! 3,-(-./! J&,1&'/-'J?! &'().8>8/-(1>! 1O\1.('J?!
1O\',&-J-./!(1231-/.J?!J&,1&'/-(!1>>-1.('J!1.O!8&)',! -.-&-1&-\'J4!N8.J'VK'.&>R?!JK()!(823'&-&8,J!21R!P'!-.!1!P'&&',!
38J-&-8.!&)1.!&)'!N8231.R!&8!&1Q'!1O\1.&1/'!8+!(KJ&82',!1(VK-J-&-8.!1.O!PKJ-.'JJ!8338,&K.-&-'J?!1.O!O'\8&'!/,'1&',!
,'J8K,('J!&8!21,Q'&-./!1.O!J1>'!8+!&)'-,!3,8OK(&!8++',-./J4!a)','!(1..8&!P'!1.R!(',&1-.&R!&)1&!&)'!N8231.R!S->>!P'!
1P>'!&8!(823'&'!JK(('JJ+K>>R4!$+!&)'!N8231.R!(1..8&!P,'1Q!&),8K/)!1.O!(823'&'!JK(('JJ+K>>R?!-.\'J&8,J!21R!P'!1&!
,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&4!
!
e1.1/'2'.&ba'12!
!
@'!O'3'.O!8.!1!J21>>!21.1/'2'.&!&'12!1.O!O'3'.O!8.!&)'-,!JQ->>!1.O!'93',-'.('4!Z1()!)1J!1!O-++','.&!JQ->>!J'&4!!*K,!
1P->-&R!&8!,1-J'!JK++-(-'.&!(13-&1>!21R!)1\'!1.!-231(&!8.!8K,!1P->-&R!&8!1&&,1(&!1.O!)-,'!&)'!,-/)&!&1>'.&4!*K,!JK(('JJ!-J!
O'3'.O'.&!8.!8K,!Q'R!3',J8..'>4!@'!P'>-'\'!&)1&!8K,!JK(('JJ!S->>!O'3'.O!8.!&)'!(8.&-.K'O!'23>8R2'.&!8+!8K,!J'.-8,!
21.1/'2'.&!1.O!Q'R!3',J8..'>4! $+!8.'!8,!28,'!2'2P',J!8+!8K,! J'.-8,!21.1/'2'.&!S','!K.1P>'!8,!K.S->>-./! &8!
(8.&-.K'! -.! &)'-,! 3,'J'.&! 38J-&-8.J?! 8K,! PKJ-.'JJ! 1.O!83',1&-8.J! (8K>O!P'!O-J,K3&'O! 1.O! &)-J! (8K>O!3K&! &)'!8\',1>>!
PKJ-.'JJ!1&!,-JQ?!1.O!&)','+8,'!-.\'J&8,J!(8K>O!P'!1&!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&J4!
!
@'!1,'!(8.&,8>>'O!PR!8K,!8++-(',J!1.O!O-,'(&8,J4!*K,!8++-(',J!1.O!O-,'(&8,J!(K,,'.&>R!)8>O!&)'!21U8,-&R!\8&-./!K.-&J?!
1.O!1&!&)'!(8.(>KJ-8.!8+!&)-J!8++',-./!S->>!(8.&-.K'!&8!)8>O!1!21U8,-&R!8+!&)'!(8231.R`J!K.-&J4!$.\'J&8,J!-.!&)-J!8++',-./!
S->>!.8&!)1\'!&)'!1P->-&R!&8!(8.&,8>!1!\8&'!&)'!P81,O!8+!O-,'(&8,J4!
!
@'! 21R! .8&! '++'(&-\'>R! 21.1/'! /,8S&)4! a)'! 1.&-(-31&'O! /,8S&)! 8+! &)'! N8231.R`J! PKJ-.'JJ! S->>! ,'JK>&! -.! 1!
(8,,'J38.O-./!/,8S&)!-.!&)'!O'21.OJ!8.!&)'!N8231.R`J!21.1/'2'.&!1.O!-&J!83',1&-./!-.+,1J&,K(&K,'!1.O!-.&',.1>!
(8.&,8>J4! @)->'! S'! 1,'! 3>1..-./! +8,! 21.1/'O! /,8S&)?! 1.R! +K&K,'! /,8S&)! 21R! J&,1-.! ,'J8K,('J! 1.O! 83',1&-8.1>?!
+-.1.(-1>?! )K21.! 1.O! 21.1/'2'.&! -.+8,21&-8.! JRJ&'2J?! S)-()! 21R! .8&! P'! 1O'VK1&'! &8! JK338,&! &)'! N8231.R`J!
83',1&-8.J!1.O!S->>!,'VK-,'!&)'!N8231.R!&8!O'\'>83!+K,&)',!21.1/'2'.&!JRJ&'2J!1.O!3,8('OK,'J4!a)','!(1.!P'!.8!
/K1,1.&''!&)1&!&)'!N8231.R!S->>!P'!1P>'!&8!O'\'>83!JK()!JRJ&'2J!8,!3,8('OK,'J!'++'(&-\'>R!8.!1!&-2'>R!P1J-J4!a)'!
+1->K,'!&8!O8!J8!(8K>O!)1\'!1!21&',-1>!1O\',J'!'++'(&!K38.!&)'!N8231.R`J!PKJ-.'JJ?!83',1&-./!,'JK>&J!1.O!+-.1.(-1>!
(8.O-&-8.4!$.\'J&8,J!(8K>O!&)','+8,'!P'!1&!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&J!-+!/,8S&)!-J!.8&!21.1/'O!'++'(&-\'>R4!
!
*K,! '++-(-'.(R! 21R! P'! >-2-&'O! S)->'! 8K,! (K,,'.&! '23>8R''J! 1.O! +K&K,'! '23>8R''J! 1,'! P'-./! -.&'/,1&'O! -.&8! 8K,!
83',1&-8.J4!$.!1OO-&-8.?!S'!21R!P'!K.1P>'!&8!+-.O!1.O!)-,'!1OO-&-8.1>!VK1>-+-'O!21.1/'2'.&!1.O!3,8+'JJ-8.1>!3',J8..'>!
&8!)'>3!>'1O!KJ4!a)','!-J!(823'&-&-8.!+8,!VK1>-+-'O!3',J8..'>!-.!&)'!1,'1!8+!&)'!N8231.R`J!1(&-\-&-'J?!1.O!&)','!(1.!P'!
.8!1JJK,1.('!&)1&!&)'!N8231.R!S->>!P'!1P>'!&8!1&&,1(&!1.O!,'&1-.!VK1>-+-'O!3',J8..'>!.'('JJ1,R!+8,!&)'!O'\'>832'.&!8+!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4![!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

8K,!PKJ-.'JJ4!$+!&)-J!PKJ-.'JJ!(1..8&!'++'(&-\'>R!)-,'!'23>8R''J!&8!)'>3!&)'!(8231.R!/,8S?!&)'!PKJ-.'JJ!(8K>O!P'!1&!
,-JQ!8\',1>>!8+!.8&!JK((''O-./?!1.O!-.\'J&8,J!&)','+8,'!21R!P'!1&!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&4!
!
e1.1/'2'.&!)1J!P,81O!O-J(,'&-8.!1J!&8!&)'!KJ'!8+!3,8(''OJ4!a)'!.'&!3,8(''OJ!+,82!&)-J!
*++',-./!S->>!P'!KJ'O!+8,!&)'!3K,38J'J!O'J(,-P'O!K.O',!lj0Z!*G!6"*NZZ%04m!a)'!N8231.R!,'J',\'J!&)'!,-/)&!&8!
KJ'!&)'!+K.OJ!8P&1-.'O!+,82!&)-J!*++',-./!+8,!8&)',!J-2->1,!3K,38J'J!.8&!3,'J'.&>R!(8.&'23>1&'O?!S)-()!-&!O''2J!&8!P'!
-.!&)'!P'J&!-.&','J&J!8+!&)'!N8231.R!-.!8,O',!&8!1OO,'JJ!()1./'O!(-,(K2J&1.('J!8,!8338,&K.-&-'J4!a)-J!38J'J!1!,-JQ!&8!
1.!-.\'J&8,!J)8K>O!&)'R!P'!,'>R-./!8.!(K,,'.&!KJ'!8+!3,8(''O!+8,'(1J&J!+8,!&)'!-.\'J&2'.&!1J!PKJ-.'JJ!(8.O-&-8.J!21R!
,'VK-,'!1!()1./'!8+!&)'!KJ'!8+!&)'J'!+K.OJ4!
!
6,8U'(&-8.J!1.O!#JJK23&-8.J!
!
$&! -J!O-++-(K>&!+8,!KJ! &8!1((K,1&'>R!3,'O-(&!8K,!'1,.-./J!38&'.&-1>4!7'(1KJ'!8+!8K,!J)8,&!83',1&-./!)-J&8,R?! -&! -J!28,'!
O-++-(K>&! &8! 1((K,1&'>R! 1JJ'JJ! /,8S&)! ,1&'! 1.O! '1,.-./J! 38&'.&-1>4! $&! -J! 38JJ-P>'! &)1&! 8K,! (8231.R! S->>! +1('! 21.R!
O-++-(K>&-'J!&R3-(1>!+8,!'1,>R!J&1/'!(8231.-'J4!
!
6,8U'(&-8.J!1,'!J3'(K>1&-\'!1.O!1,'!P1J'O!K38.!1!.K2P',!8+!1JJK23&-8.J4!#.R!3,8U'(&'O!+-.1.(-1>!,'JK>&J!3,'31,'O!PR!
8,! 8.! P')1>+! 8+! &)'! N8231.R! )1\'! .8&! P''.! -.O'3'.O'.&>R! ,'\-'S'O?! 1.1>RT'O?! 8,! 8&)',S-J'! 31JJ'O! K38.4! 0K()!
l+8,S1,O_>88Q-./m!J&1&'2'.&J!1,'!P1J'O!8.!\1,-8KJ!1JJK23&-8.J?!S)-()!1JJK23&-8.J!21R!3,8\'!&8!P'!-.(8,,'(&4!0K()!
1JJK23&-8.J! -.(>KO'?!PK&!1,'!.8&! >-2-&'O! &8!X-Y! &)'!+K&K,'!J&1&KJ!8+! >8(1>?! ,'/-8.1>!1.O!-.&',.1&-8.1>!'(8.82-'J?! X--Y!
1.&-(-31&'O!O'21.O!+8,!8K,!3,8OK(&J?! X---Y!1.&-(-31&'O!(8J&J!1JJ8(-1&'O!S-&)! &)'!O'\'>832'.&?!21,Q'&-./?!J1>'J!1.O!
O-J&,-PK&-8.!8+!8K,!3,8OK(&J?!1.O!
!
#((8,O-./>R?! &)','!(1.!P'!.8!1JJK,1.('! &)1&! JK()!3,8U'(&-8.J?!1JJK23&-8.J?!1.O!J&1&'2'.&J!S->>!1((K,1&'>R!3,'O-(&!
+K&K,'!'\'.&J!8,!1(&K1>!3',+8,21.('4!#.R!3,8U'(&-8.J!8+!(1J)!+>8S!J)8K>O!P'!(8.J-O','O!J3'(K>1&-\'!1.O!1,'!VK1>-+-'O!
-.!&)'-,!'.&-,'&R!PR!&)'!1JJK23&-8.J?!-.+8,21&-8.!1.O!,-JQJ!O-J(>8J'O!-.!&)-J!e'28,1.OK24!$.\'J&8,J!1,'!1O\-J'O!&8!
(8.JK>&!S-&)!&)'-,!8S.!-.O'3'.O'.&!&19!1.O!PKJ-.'JJ!1O\-J8,J!(8.(',.-./!&)'!\1>-O-&R!1.O!,'1J8.1P>'.'JJ!8+!&)'!+1(&K1>?!
1((8K.&-./!1.O!&19!1JJK23&-8.J4!I8!,'3,'J'.&1&-8.J!8,!S1,,1.&-'J!S)1&J8'\',!1,'!21O'!PR!&)'!N8231.R?!-&J!1++->-1&'J!
8,!1.R!8&)',!3',J8.!8,!'.&-&R!1J!&8!&)'!+K&K,'!3,8+-&1P->-&R!8+!&)'!N8231.R!8,!&)'!,'JK>&J!8+!21Q-./!1.!-.\'J&2'.&!-.!
&)'!0)1,'J4!$+!8K,!+K&K,'!3,8U'(&-8.J!'.O!K3!P'-./!J-/.-+-(1.&>R!O-++','.&!&)1.!(K,,'.&>R!3,8U'(&'O?!8K,!PKJ-.'JJ!(8K>O!
P'!/,'1&>R!-231(&'O4!*K,!PKJ-.'JJ!&)','+8,'!21R!.8&!P'!1P>'!&8!JKJ&1-.!-&J'>+!S-&)8K&!&)'!3,8U'(&'O!+K&K,'!,'\'.K'J4!
a)'!PKJ-.'JJ!(8K>O!P'!1&!,-JQ!8+!(>8J-./?!1.O!-.\'J&8,J!21R!&)','+8,'!P'!1&!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&J4!
!
@'!'93'(&!8K,!'93'.J'J!&8!/,8S!1J!&)'!N8231.R!/,8SJ4!*K,!'93'.J'J!S->>! -.(,'1J'!1J!S'!PK->O!-.+,1J&,K(&K,'!&8!
-23>'2'.&!8K,!PKJ-.'JJ!3>1.4!G8,!'9123>'?!S'!21R!)-,'!1OO-&-8.1>!'23>8R''J?!'931.O!8K,!3,8OK(&!8++',-./J?!1.O!>'1J'!
28,'!J31('!+8,!8K,!(8,38,1&'!8++-('J4!a)-J!38J'J!1!,-JQ!&8!&)'!+-.1.(-1>!+8,'(1J&J!1.O!(K,,'.&!+-.1.(-1>!28O'>!8+!&)'!
N8231.R4!
!
a)'!N8231.R!21R!.8&!,'1()!-&J!J1>'J!/81>J4!a)'!N8231.R!)1J!+8,'(1J&'O!-&J!(13-&1>-T1&-8.!,'VK-,'2'.&J!P1J'O!8.!
J1>'J!/81>J!1.O!(8J&!(8.&1-.2'.&!2'1JK,'Jk!1.R!,'OK(&-8.!&8!&)'J'!+8,'(1J&J!(8K>O!21Q'!-&!O-++-(K>&!+8,!&)'!(8231.R!&8!
1()-'\'! -&J! 3,8U'(&'O! /,8S&)?! S)-()! S8K>O! 1++'(&! 1\1->1P>'! (1J)! 1.O! S8,Q-./! (13-&1>?! K>&-21&'>R! 1++'(&-./! &)'!
N8231.R`J!+-.1.(-1>!(8.O-&-8.4!a)-J!(8K>O!3K&!&)'!-.\'J&8,!1&!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&4!
!
G-.1.(-./!
!
a)'!N8231.R!21R!,'VK-,'!1OO-&-8.1>!+-.1.(-./!&8!JK338,&!S8,Q-./!(13-&1>!.''OJ4!a)'!
N8231.R!21R!.''O!&8!'93>8,'!1OO-&-8.1>!+-.1.(-./!&,1.J1(&-8.J!&)1&!21.1/'2'.&!O'&',2-.'J!1,'!-.!&)'!P'J&!-.&','J&!
8+! &)'! N8231.R?! -.(>KO-./?! S-&)8K&! >-2-&1&-8.?! (822',(-1>! O'P&! &,1.J1(&-8.J?! 3,-\1&'! 8++',-./J! 8+! O'P&! 8,! 'VK-&R!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!5F!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

J'(K,-&-'J?!1!,-/)&J!8++',-./?!1.O!8&)',!J&,1&'/-(!1>&',.1&-\'J4!0K()!1OO-&-8.1>!+-.1.(-./!21R!.8&!P'!1\1->1P>'! &8! &)'!
N8231.R?! 8,?! -+! 1\1->1P>'?! &)'!N8231.R!21R!P'!K.1P>'! &8!K.O',&1Q'! JK()! 1OO-&-8.1>! +-.1.(-./!8.! &',2J! &)1&! 1,'!
1O\1.&1/'8KJ!&8!&)'!N8231.R4!$+!&)'!N8231.R!+1->J!&8!,1-J'!1OO-&-8.1>!(13-&1>!-.!JK()!1.!8++',-./?!8,!&),8K/)!8&)',!
+K.O!,1-J-./!'++8,&J?!JK()!1!+1->K,'!(8K>O!)1\'!1!21&',-1>!1O\',J'!'++'(&!8.!&)'!N8231.R?!1.O!-.\'J&8,J!-.!&)-J!*++',-./!
(8K>O!P'!1&!/,'1&',!,-JQ!8+!>8J-./!&)'-,!-.\'J&2'.&J!OK'!&8!&)'!-.1P->-&R!8+!&)'!PKJ-.'JJ!&8!3,8(''O!S-&)!'.8K/)!S8,Q-./!
(13-&1>!&8!'++'(&-\'>R!,K.!&)'!N8231.R4!
!
a)','!-J!.8!2-.-2K2!(13-&1>-T1&-8.!+8,!&)-J!8++',-./!1.O!-.\'J&8,J`!JKPJ(,-3&-8.!+K.OJ!S->>!P'!KJ'O!PR!KJ!1J!J88.!1J!
&)'R!1,'!,'('-\'O4!!a)','!-J!.8!1JJK,1.('!&)1&!1>>!8,!1!J-/.-+-(1.&!.K2P',!8+!K.-&J!21R!P'!J8>O!-.!&)-J!*++',-./4!$+!8.>R!
J21>>!38,&-8.J!8+!&)'!K.-&J!1,'!3>1('O?!&)'.!S'!21R!.8&!)1\'!JK++-(-'.&!(13-&1>!&8!83',1&'4!a)','!-J!.8!1JJK,1.('!&)1&!
S'!(8K>O!8P&1-.!1OO-&-8.1>!+-.1.(-./!8,!(13-&1>!+,82!1.R!J8K,('?!8,!&)1&!JK()!+-.1.(-./!8,!(13-&1>!S8K>O!P'!1\1->1P>'!
&8!KJ!8.!&',2J!1(('3&1P>'!&8!KJ4!j.O',!JK()!(-,(K2J&1.('J?!&)'!3,8U'(&!S8K>O!.''O!&8!P'!J(1>'O!O8S.?!1.O!S8K>O!)1\'!
1!21&',-1>!1O\',J'!'++'(&!8.!8K,!PKJ-.'JJ4!
!
a'().8>8/R!
!
a)'! /'.',1>! 1O83&-8.! 8+! .'S! &'().8>8/R! (1..8&! P'! 1JJK,'O4! a)'! N8231.R`J! 3,8OK(&J! 1.O! J',\-('J! -.\8>\'! .'S!
&'().8>8/R!1.O!S->>!P'!JKPU'(&!&8!J8(-1>?!'(8.82-(?!1.O!&'().8>8/-(1>!1O83&-8.!1&!&)'!(8.JK2',?!,'&1->?!1.O!(8,38,1&'!
>'\'>4!a)'!JK(('JJ!8+!&)'!N8231.R!S->>!O'3'.O!8.!&)'!1O83&-8.!8+!8K,!3,8OK(&J!1.O!J',\-('J!PR!1>>!KJ',!/,8K3J?!S)-()!
S->>! P'! O'3'.O'.&?! >8./_&',2?! 8.! &)'! P8&&82_K3! 1O83&-8.! (R(>'! +,82! (KJ&82',J! \J4! 1! &83_O8S.! 1O83&-8.! +,82!
PKJ-.'JJ'J4!$&!-J!.8&!38JJ-P>'!&8!3,'O-(&!&)'!1O83&-8.!,1&'!8+!&)'!'.O!(KJ&82',!OK'!&8!&)'!,-JQ!&)1&!8K,!3,8OK(&J!S->>!.8&!
P'!(822',(-1>>R!8,!&'().8>8/-(1>>R!1O83&'O4!
!
@'!2KJ&!(8.&-.K'!&8!'.)1.('!&)'!+'1&K,'J!1.O!+K.(&-8.1>-&R!8+!8K,!&'().8>8/R!1.O!3,8OK(&!8++',-./J4!a)'!'++'(&-\'!
3',+8,21.('?!,'>-1P->-&R!1.O!1\1->1P->-&R!8+!8K,!&'().8>8/R!1.O!3,8OK(&!8++',-./J!1,'!(,-&-(1>!&8!8K,!,'3K&1&-8.!1.O!8K,!
1P->-&R!&8!1&&,1(&!1.O!,'&1-.!KJ',J!1.O!(KJ&82',J4!$+!S'!O8!.8&!(8.&-.K'!&8!21Q'!-.\'J&2'.&J!-.!3,8OK(&!O'\'>832'.&!
1.O?!1J!1!,'JK>&?!8,!OK'!&8!8&)',!,'1J8.J?!+1->! &8!1&&,1(&!.'S!1.O!,'&1-.!'9-J&-./!(KJ&82',J!1.O!-.\'J&8,J?! &)-J!(8K>O!
J-/.-+-(1.&>R! O'(,'1J'! &)'! \1>K'! 8+! 8K,! 3,8OK(&J! 1.O! J',\-('J! &8! 1>>! (KJ&82',J! 1.O! J&1Q')8>O',J4!a)','! (1.! P'! .8!
1JJK,1.('! &)1&! S'! S->>! P'! JK(('JJ+K>! -.! O'\'>83-./?! 21,Q'&-./! 1.O! J'>>-./! .'S! 3,8OK(&J! 1.O! J',\-('J! &)1&! 2''&!
()1./-./!O'21.OJ?!&)1&!S'!S->>!.8&!'93',-'.('!O-++-(K>&-'J!&)1&!(8K>O!O'>1R!8,!3,'\'.&!&)'!JK(('JJ+K>!O'\'>832'.&?!
-.&,8OK(&-8.?! 1.O! 21,Q'&-./! 8+! &)'J'! 3,8OK(&J! 1.O! J',\-('J?! 8,! &)1&! 1.R! .'S! 3,8OK(&J! 1.O! J',\-('J! 1.O! &)'-,!
'.)1.('2'.&J!S->>!1O'VK1&'>R!2''&!&)'!O'21.OJ!8+!&)'!21,Q'&3>1('!1.O!1()-'\'!21,Q'&!1(('3&1.('4!
!
='.',1>!'(8.82-(!1.O!21,Q'&!(8.O-&-8.J!
!
*&)',!'(8.82-(!1.O!3KP>-(!)'1>&)!(8.O-&-8.J!-.!&)'!21,Q'&J!-.!S)-()!S'!83',1&'?!-.(>KO-./!,-J-./!(8228O-&R!1.O!+K'>!
3,-('J?!)-/)',!>1P8,!(8J&J?!-.(,'1J'O!&,1.J38,&1&-8.!(8J&J?!.1&K,1>!O-J1J&',J?!&',,8,-J&!1&&1(QJ?!8K&P,'1QJ!8+!3KP>-(!)'1>&)!
31.O'2-(J!8,!8&)',!O-J'1J'J?!8,!&)-,O!31,&R!(8.OK(&!(8K>O!.'/1&-\'>R!-231(&!8K,!PKJ-.'JJ4!d1,-8KJ!'(8.82-(!1.O!3KP>-(!
)'1>&)!(8.O-&-8.J!(1.!)1\'!1!J-/.-+-(1.&!.'/1&-\'!-231(&!8.!8K,!PKJ-.'JJ4!0-/.-+-(1.&!-.(,'1J'J!-.!&)'!(8J&J!8+!8&)',!
3,8OK(&J?! S)-()! 1,'! ,'VK-,'O! PR! (8.JK2',J?! JK()! 1J! /1J8>-.'?! )82'! )'1&-./! +K'>J?! 8,! /,8(',-'J?! 21R! ,'OK('!
O-J(,'&-8.1,R!J3'.O-./!PR!8K,!&1,/'&!21,Q'&?!S)-()!S8K>O!.'/1&-\'>R!-231(&!8K,!PKJ-.'JJ4!Z(8.82-(!(8.O-&-8.J!21R!
1>J8!P'!.'/1&-\'>R!-231(&'O!PR!&',,8,-J&!1&&1(QJ?!S1,J!1.O!8&)',!(8.+>-(&J?!-.(,'1J'J!-.!(,-&-(1>!(8228O-&R!3,-('J?!8,!
&)'!3,8J3'(&!8+!JK()!'\'.&J4!0K()!1!S'1Q'.'O!'(8.82-(!1.O!PKJ-.'JJ!(>-21&'?!1J!S'>>!1J!(8.JK2',!K.(',&1-.&R!(,'1&'O!
PR!JK()!1!(>-21&'?!(8K>O!)1,2!8K,!,'\'.K'J!1.O!3,8+-&1P->-&R4!
!
$.!1OO-&-8.!&8!'93',-'.(-./!38&'.&-1>>R!>8S',!8,!.8!,'\'.K'J!+,82!8K,!3,8OK(&J!OK,-./!&-2'J!8+!'(8.82-(!O-++-(K>&R?!
-.! 1.! '++8,&! &8! 21-.&1-.! J1>'J! OK,-./! JK()! &-2'J! S'! 21R! .''O! &8! ,'OK('! &)'! 3,-('! 8+! 8K,! 3,8OK(&J?! -.(,'1J'! 8K,!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!55!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

3,828&-8.1>!J3'.O-./?!8,!&1Q'!8&)',!J&'3J!&8!'.(8K,1/'!(8.JK2',!3K,()1J'J!8+!8K,!3,8OK(&J4!a)8J'!J&'3J!21R!>8S',!
8K,!.'&!,'\'.K'J?!-+!1.R?!O'(,'1J'!8K,!83',1&-./!21,/-.J?!-.(,'1J'!8K,!(8J&J!1.Ob8,!>8S',!8K,!3,8+-&1P->-&R4!
!
$.&'>>'(&K1>!6,83',&R!
!
@'!1,'!O'\'>83-./!3,83,-'&1,R!&'().8>8/-'J?!3,8('JJ'J?!J8+&S1,'?!1.O!3,8OK(&J!,'>1&-./!&8!&)'!1K&)'.&-(-&R!1.O!J'(K,-&R!
J31('4!#>&)8K/)! ,'1J8.1P>'! '++8,&J!S->>! P'! &1Q'.! &8! 3,8&'(&! &)'! ,-/)&J! &8! 8K,! -.&'>>'(&K1>! 3,83',&R! 1.O! 31&'.&?! &)'!
(823>'9-&R!8+!-.&',.1&-8.1>!&,1O'!J'(,'&?!(83R,-/)&?!&,1O'21,Q!1.O!31&'.&!>1S?!(8K3>'O!S-&)!8K,!>-2-&'O!,'J8K,('J!1.O!
&)'!O'21.OJ!8+!VK-(Q!O'>-\',R!8+!3,8OK(&J!1.O!J',\-('J!&8!21,Q'&?!(,'1&'!,-JQ!&)1&!8K,!'++8,&J!S->>!3,8\'!-.1O'VK1&'4!
GK,&)',?! &)'!.1&K,'!8+! &)'!PKJ-.'JJ!O'21.OJ! &)1&! (8.J-O',1P>'!O'&1->! 1P8K&!8K,! -..8\1&-\'!3,8OK(&J!P'!'938J'O! &8!
(823'&-&8,J4!!
!
$+!S'!-.(K,!(8J&>R! >-&-/1&-8.!1.O!8K,!3',J8..'>!1,'!.8&!'++'(&-\'>R!O'3>8R'O?! &)'!'93'.J'J!1.O!>8JJ'J!-.(K,,'O!21R!
-.(,'1J'?!1.O!8K,!PKJ-.'JJ!S->>!JK++',!21&',-1>!1O\',J'!'++'(&J?!8,!21R!+1->4!
"'/K>1&-8.!
!
@'!(8K>O!P'(82'!JKPU'(&!&8!,'/K>1&-8.!-.!\1,-8KJ!UK,-JO-(&-8.J4!!a)'!&'().8>8/R!J'(&8,!-J!'\',_()1./-./!1.O!J8!-J!&)'!
,'/K>1&8,!'.\-,8.2'.&4!!@'!(1..8&!1.&-(-31&'!&)'!&-2'!1.O!'93'.J'!-&!S8K>O!&1Q'!&8!21.1/'!(823>-1.('!-JJK'J!-.!1!
/>8P1>!21,Q'&3>1('4!
!
@'!1,'!,'>R-./!8.!(',&1-.!'9'23&-8.J!+,82!,'/-J&,1&-8.4!a)'!K.-&J!1,'!P'-./!8++','O!+8,!J1>'!-.!,'>-1.('!K38.!(',&1-.!
'9'23&-8.J!+,82!&)'!,'/-J&,1&-8.!,'VK-,'2'.&J!8+!&)'!0'(K,-&-'J!#(&!1.O!133>-(1P>'!J&1&'!J'(K,-&-'J!>1SJ4!$+!&)'!J1>'!8+!
&)'!K.-&J!S','!&8!+1->!&8!VK1>-+R!+8,!&)'J'!'9'23&-8.J?!3K,()1J',J!21R!J''Q!,'J(-JJ-8.!8+!&)'-,!3K,()1J'J!8+!&)'!K.-&J4!
$+!1!.K2P',!8+!3K,()1J',J!S','!&8!8P&1-.!,'J(-JJ-8.?!&)'!N8231.R!S8K>O!+1('!J-/.-+-(1.&!+-.1.(-1>!O'21.OJ?!S)-()!
(8K>O!1O\',J'>R!1++'(&!&)'!N8231.R!1J!1!S)8>'?!1J!S'>>!1J!1.R!.8._,'J(-.O-./!3K,()1J',J4!
!
a)'!K.-&J!1,'!,'J&,-(&'O!J'(K,-&-'J!1.O!1!21,Q'&!+8,!JK()!J'(K,-&-'J!21R!.'\',!O'\'>834!
$.\'J&8,J!J)8K>O!P'!1S1,'!8+! &)'!38&'.&-1>>R! >8./_&',2!.1&K,'!8+! &)'-,! -.\'J&2'.&4!Z1()!3K,()1J',!8+!K.-&J!S->>!P'!
,'VK-,'O!&8!,'3,'J'.&!&)1&!-&!-J!3K,()1J-./!JK()!J'(K,-&-'J!+8,!-&J!8S.!1((8K.&!+8,!-.\'J&2'.&!3K,38J'J!1.O!.8&!S-&)!1!
\-'S!&8!,'J1>'!8,!O-J&,-PK&-8.4!6K,()1J',J!21R!P'!,'VK-,'O!&8!P'1,!&)'!'(8.82-(!,-JQJ!8+!&)'!-.\'J&2'.&!+8,!1.!-.O'+-.-&'!
3',-8O!8+! &-2'4!a)'!N8231.R!)1J!.'-&)',! ,'/-J&','O! &)'!0)1,'J?!.8,!1.R!8&)',!J'(K,-&-'J!K.O',! &)'!0'(K,-&-'J!#(&4!
N8.J'VK'.&>R?! J)1,')8>O',J! 21R! .8&! P'! 1P>'! &8! J'>>! 8,! &,1.J+',! &)'-,! J'(K,-&-'J! K.O',! 133>-(1P>'! +'O',1>! 1.O! J&1&'!
J'(K,-&-'J!>1SJ4!e8,'8\',?!&)','!-J!.8!(K,,'.&!3KP>-(!21,Q'&!+8,!&)'!N8231.R`J!J'(K,-&-'J?!JK()!1!21,Q'&!-J!.8&!>-Q'>R!
&8!O'\'>83!3,-8,!&8!1!,'/-J&,1&-8.!K.O',&1Q'.!PR!&)'!N8231.R!+8,!&)'!3KP>-(!8++',-./!8+!-&J!J'(K,-&-'J!+8,!-&J!8S.!1((8K.&!
8,!&)'!1((8K.&!8+!8&)',J?!1.O!&)','!(1.!P'!.8!1JJK,1.('!&)1&!&)'!N8231.R!S->>!'\',!)1\'!JK()!1!3KP>-(!8++',-./!8+!-&J!
J'(K,-&-'J4!j>&-21&'>R?!'1()!-.\'J&8,`J!,-JQ!S-&)!,'J3'(&!&8!&)-J!*++',-./!-.(>KO'J!&)'!38&'.&-1>!+8,!1!(823>'&'!>8JJ!8+!
)-J!8,!)',!-.\'J&2'.&4!
!
a)'!j404!0'(K,-&-'J!1.O!Z9()1./'!N822-JJ-8.!O8'J!.8&!31JJ!K38.!&)'!2',-&J!8+!1.R!J'(K,-&-'J!8++','O!8,!&)'!&',2J!8+!
&)'!8++',-./?!.8,!O8'J!-&!31JJ!K38.!&)'!1((K,1(R!8,!(823>'&'.'JJ!8+!1.R!8++',-./!O8(K2'.&!8,!>-&',1&K,'4!
!
a)'J'! J'(K,-&-'J! 1,'! 8++','O! K.O',! 1.! '9'23&-8.! +,82! ,'/-J&,1&-8.k! )8S'\',?! &)'! j404! 0'(K,-&-'J! 1.O! Z9()1./'!
N822-JJ-8.!)1J!.8&!21O'!1.!-.O'3'.O'.&!O'&',2-.1&-8.!&)1&!&)'J'!J'(K,-&-'J!1,'!'9'23&!+,82!,'/-J&,1&-8.4!
!
a)'!*++',-./!3,-('! -J! 1,P-&,1,R4!a)'!3,-('!8+! &)'!0)1,'J!8++','O!)1J!P''.!1,P-&,1,->R! 'J&1P>-J)'O!PR! &)'!N8231.R?!
S-&)8K&!(8.J-O',-./!JK()!21&&',J!1J!&)'!J&1&'!8+!&)'!N8231.R`J!PKJ-.'JJ!O'\'>832'.&!1.O!&)'!/'.',1>!(8.O-&-8.!8+!&)'!
-.OKJ&,R!-.!S)-()!-&!83',1&'J4!a)'!3,-('!8+!&)'!0)1,'J!P'1,J!>-&&>'!,'>1&-8.J)-3!&8!&)'!1JJ'&J?!.'&!S8,&)?!8,!1.R!8&)',!
8PU'(&-\'!(,-&',-1!8+!\1>K'!133>-(1P>'!&8!&)'!N8231.R4!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!5C!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

!
#OO-&-8.1>!K.+8,'J''.!,-JQJ!
!
$.!1OO-&-8.!&8!&)'!,-JQJ!O'J(,-P'O!)','-.!1.O!'>J'S)','?!8&)',!,-JQJ!.8&!3,'J'.&>R!+8,'J''1P>'!(8K>O!.'/1&-\'>R!-231(&!
8K,!PKJ-.'JJ?!(8K>O!O-J,K3&!8K,!83',1&-8.J!1.O!(8K>O!(1KJ'!&)'!N8231.R!&8!+1->4!j>&-21&'>R?!'1()!-.\'J&8,!-.!&)'!0)1,'J!
P'1,J!&)'!,-JQ!8+!1!(823>'&'!1.O!&8&1>!>8JJ!8+!)-Jb)',b-&J!-.\'J&2'.&4!
!
012&930034&'#62W&#CR-G,D-C,&@C&,/-&G-.H?@,@-G&BF&GD+AA-?&.BDN+C@-G&.+C&@CRBAR-&I?-+,-?&?@GE&,/+C&@G&I-C-?+AAO&
+GGB.@+,-)&P@,/&@CR-G,D-C,&@C&A+?I-?X&DB?-&-G,+*A@G/-)&.BDN+C@-GS&&"AA&@CR-G,D-C,G&.+C&?-GHA,&@C&G@IC@F@.+C,&B?&,B,+A&

ABGG&BF&OBH?&AB+C&+C)YB?&@CR-G,D-C,S&&Z-&.+CCB,&IH+?+C,O&GH..-GGX&?-,H?C&BC&@CR-G,D-C,X&B?&?-N+OD-C,&BF&AB+CGS&
&

5A-+G-&BCAO&@CR-G,&P/+,&OBH&.+C&+FFB?)&,B&ABG-S&
!
!

012&3;;2!#68!
!
[4! @)1&!-J!&)'!3K,38J'!8+!&)-J!8++',-./^!
!

a)-J! 8++',-./! -J! P'-./! 21O'! &8! (,'1&'! +K,&)',! O'\'>832'.&! (13-&1>! J8! "#$%#&'()! (1.! (8.&-.K'! 8./8-./! "n%?!
'931.O! -&J! >-.'! 8+! 3,8OK(&J! 1.O! J',\-('J?! ,'&1-.! 1.O! P,-./! -.! '93',-'.('O! J&1++! 1.O! -23>'2'.&! -&J! /8_&8_21,Q'&!
J&,1&'/-'J4!!

!
5F4! ]8S!O8'J!&)'!-JJK',!-.&'.O!&8!KJ'!&)'!3,8(''OJ!8+!&)-J!8++',-./^!
!
!
!
!
!
!
!
!
!
!
!
!
!
554! ]8S!S->>!&)'!-JJK',!(823>'&'!&)'!&,1.J1(&-8.!1.O!O'>-\',!J'(K,-&-'J!&8!&)'!-.\'J&8,J^!
!

a)'!N8231.R!)1J!J'&!1!2-.-2K2!8++',-./!3,8(''OJ!+-/K,'!X&)'!l2-.-2K2!8++',-./!3,8(''OJmY!+8,!&)-J!*++',-./!8+!
g:W?FFF4!#+&',!&)'!e-.-2K2!*++',-./!6,8(''OJ?!)1\'!P''.!,'1()'O?!1.O!&)'!(8231.R!O'(-O'J!&8!(>8J'!&)'!8++',-./J?!
&)'!(8231.R!S->>!'./1/'!1!0&8(Q!a,1.J+',!#/'.&!&8!&,1.J+',!&)'!0'(K,-&-'J!&8!&)'!.'S>R!1(VK-,'O!J'(K,-&R!)8>O',J4!!

!
5C4! ]8S!(1.!1.!-.\'J&8,!(1.('>!1.!-.\'J&2'.&!(822-&2'.&^!
!

6302W&#CR-G,B?G&D+O&.+C.-A&+C&@CR-G,D-C,&.BDD@,D-C,&HC,@A&[\&/BH?G&N?@B?&,B&,/-&)-+)A@C-&@)-C,@F@-)&@C&
,/-G-&BFF-?@CI&D+,-?@+AGS!

!
0/-&@C,-?D-)@+?O&P@AA&CB,@FO&@CR-G,B?G&P/-C&,/-&,+?I-,&BFF-?@CI&+DBHC,&/+G&*--C&D-,S!

! $+!a1,/'&!
*++',-./!#28K.&!

08>O&

$+!e19-2K2!
#28K.&!08>O&

!"#$%&'(")**+,& !!g!!!!!!!!BFF! g!!!B[?5<F!
-*,,.&/00*(123&456*2,*,& g!!!![?CFF! g[BF?B;F!
7*#&'(")**+,& ! !
8,*&"0&7*#&'(")**+,& g!!!!!!C?:FF! g!C<W?C5W!
9:;% <=>&9?@A;& g!!!!!!:?;BF! g!:[C?:<<!
9B;% C$%*,&$2+&D$(E*#123&9FGA;& g!!!!!!!:?CCF! g!!:<:?:F5!
9H;% IJK$2&<*,"J()*,L/6*($#1"2&9M@A;& g!!!!!![?CFF!! g![BF?B;F!
!"#$%&8,*&"0&7*#&'(")**+,& !!g!!!!!!!!BFF! g!!!!B[?5<F!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!5:!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

!
#F&,/-&@GGH-?&?-+./-G&,/-&,+?I-,&BFF-?@CI&+DBHC,&N?@B?&,B&,/-&)-+)A@C-&@)-C,@F@-)&@C&,/-&BFF-?@CI&D+,-?@+AGX&@,&
D+O&.ABG-&,/-&BFF-?@CI&-+?AO&@F&@,&N?BR@)-G&CB,@.-&+*BH,&,/-&C-P&BFF-?@CI&)-+)A@C-&+,&A-+G,&F@R-&*HG@C-GG&)+OG&
N?@B?& ,B& GH./&C-P&BFF-?@CI&)-+)A@C-& ]+*G-C,& +&D+,-?@+A& ./+CI-& ,/+,&PBHA)& ?-MH@?-& +C& -^,-CG@BC& BF& ,/-&
BFF-?@CI&+C)&?-.BCF@?D+,@BC&BF&,/-&@CR-G,D-C,&.BDD@,D-C,_S!

!
!

#F&+C&@CR-G,B?&)B-G&CB,&.+C.-A&+C&@CR-G,D-C,&.BDD@,D-C,&*-FB?-&,/-&[\T/BH?&N-?@B)&N?@B?&,B&,/-&BFF-?@CI&
)-+)A@C-X&,/-&FHC)G&P@AA&*-&?-A-+G-)&,B&,/-&@GGH-?&HNBC&.ABG@CI&BF&,/-&BFF-?@CI&+C)&,/-&@CR-G,B?&P@AA&?-.-@R-&
G-.H?@,@-G&@C&-^./+CI-&FB?&/@G&B?&/-?&@CR-G,D-C,S!

!
#F&+C&@CR-G,B?&)B-G&CB,&?-.BCF@?D&/@G&B?&/-?&@CR-G,D-C,&.BDD@,D-C,&+F,-?&+&D+,-?@+A&./+CI-&@G&D+)-&,B&,/-&
BFF-?@CIX&,/-&@CR-G,B?LG&@CR-G,D-C,&.BDD@,D-C,&P@AA&*-&.+C.-AA-)&+C)&,/-&.BDD@,,-)&FHC)G&P@AA&*-&?-,H?C-)S!

!
!

3Z62!:1#5&"6$&("5#0"'&:0!<(0<!2!
!

0/-&3FF-?@CI!
!
5:4! %'J(,-P'!&)'!&',2J!8+!&)'!J'(K,-&-'J!P'-./!8++','O4!
!

j.-&J!8+!2'2P',J)-3!-.&','J&4!
!
5<4! %8!&)'!J'(K,-&-'J!8++','O!)1\'!\8&-./!,-/)&J^!"!A'J!☐!I8!
!
5W4! #,'!&)','!1.R!>-2-&1&-8.J!8.!1.R!\8&-./!8,!8&)',!,-/)&J!-O'.&-+-'O!1P8\'^☐!A'J!"!I8!!
!
5;4! ]8S!21R!&)'!&',2J!8+!&)'!J'(K,-&-'J!P'-./!8++','O!P'!28O-+-'O^!
!

!-G,?@.,@BCG&BC&0?+CGF-?&BF&,/-&:-.H?@,@-G&9-@CI&3FF-?-)!
!
a)'! J'(K,-&-'J! P'-./! 8++','O! 21R! .8&! P'! &,1.J+',,'O! PR! 1.R! 3K,()1J',! 8+! JK()! J'(K,-&-'J! OK,-./! &)'! 8.'_R'1,! 3',-8O!
P'/-..-./!S)'.!&)'!J'(K,-&-'J!S','!-JJK'O?!K.>'JJ!JK()!J'(K,-&-'J!1,'!&,1.J+',,'OH!
!

X5Y! &8!&)'!-JJK',k!
XCY! &8!1.!1((,'O-&'O!-.\'J&8,k!
X:Y! 1J!31,&!8+!1.!8++',-./!,'/-J&','O!S-&)!&)'!j404!0'(K,-&-'J!1.O!Z9()1./'!N822-JJ-8.k!8,!
X<Y! &8!1!2'2P',!8+!&)'!+12->R!8+!&)'!3K,()1J',!8,!&)'!'VK-\1>'.&?!&8!1!&,KJ&!(8.&,8>>'O!PR!&)'!3K,()1J',?!&8!1!

&,KJ&!(,'1&'O!+8,!&)'!P'.'+-&!8+!1!2'2P',!8+!&)'!+12->R!8+!&)'!3K,()1J',!8,!&)'!'VK-\1>'.&?!8,!-.!(8..'(&-8.!
S-&)!&)'!O'1&)!8,!O-\8,('!8+!&)'!3K,()1J',!8,!8&)',!J-2->1,!(-,(K2J&1.('4!

!
!

6302W&0/-&,-?D&`+..?-)@,-)&@CR-G,B?a&D-+CG&+CO&N-?GBC&P/B&.BD-G&P@,/@C&+CO&BF&,/-&.+,-IB?@-G&
G-,&FB?,/&@C&!HA-&bQ>]+_&BF&!-IHA+,@BC&$X&B?&P/B&,/-&G-AA-?&?-+GBC+*AO&*-A@-R-G&.BD-G&P@,/@C&+CO&BF&
GH./&.+,-IB?@-GX&+,&,/-&,@D-&BF&,/-&G+A-&BF&,/-&G-.H?@,@-G&,B&,/+,&N-?GBCS!

!
0/-&,-?D&`D-D*-?&BF&,/-&F+D@AO&BF&,/-&NH?./+G-?&B?&,/-&-MH@R+A-C,a&@C.AH)-G&+&./@A)X&G,-N./@A)X&
I?+C)./@A)X&N+?-C,X&G,-NN+?-C,X&I?+C)N+?-C,X&GNBHG-&B?&GNBHG+A&-MH@R+A-C,X&G@*A@CIX&DB,/-?T@CT
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!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!5<!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

A+PX& F+,/-?T@CTA+PX& GBCT@CTA+PX& )+HI/,-?T@CTA+PX& *?B,/-?T@CTA+PX& B?& G@G,-?T@CTA+P& BF& ,/-&
NH?./+G-?X& +C)& @C.AH)-G& +)BN,@R-& ?-A+,@BCG/@NGS& 0/-& ,-?D& `GNBHG+A& -MH@R+A-C,a& D-+CG& +&
.B/+*@,+C,&B..HNO@CI&+&?-A+,@BCG/@N&I-C-?+AAO&-MH@R+A-C,&,B&,/+,&BF&+&GNBHG-S!

!
!

$-G.?@N,@BC&BF&#GGH-?LG&:-.H?@,@-G!
!
5D4! @)1&!8&)',!J'(K,-&-'J!8,!(>1JJ'J!8+!J'(K,-&-'J!8+!&)'!-JJK',!1,'!8K&J&1.O-./^!%'J(,-P'!&)'!21&',-1>!&',2J!8+!1.R!8&)',!

8K&J&1.O-./!J'(K,-&-'J!8,!(>1JJ'J!8+!J'(K,-&-'J!8+!&)'!-JJK',4!
!

5B4! ]8S!21R!&)'!,-/)&J!8+!&)'!J'(K,-&-'J!P'-./!8++','O!P'!21&',-1>>R!>-2-&'O?!O->K&'O!8,!VK1>-+-'O!PR!&)'!,-/)&J!8+!1.R!
8&)',!(>1JJ!8+!J'(K,-&R!-O'.&-+-'O!1P8\'^!
!
I8.'4!

!
5[4! #,'!&)','!1.R!O-++','.('J!.8&!,'+>'(&'O!1P8\'!P'&S''.!&)'!J'(K,-&-'J!P'-./!8++','O!1.O!'1()!8&)',!(>1JJ!8+!J'(K,-&R!

8+!&)'!-JJK',^!☐!A'J!"!I8!!
!
CF4! ]8S!(8K>O!&)'!'9',(-J'!8+!,-/)&J!)'>O!PR!&)'!3,-.(-31>!J)1,')8>O',J!-O'.&-+-'O!-.!LK'J&-8.!;!1P8\'!1++'(&!

&)'!3K,()1J',J!8+!&)'!J'(K,-&-'J!P'-./!8++','O^!
!

#!J-./>'!-.O-\-OK1>?!&)'!+8K.O',!1.O!"#$%#!-.\'.&8,!0'1.!@8,&)-./&8.?!S->>!(8.&-.K'!&8!)8>O!1!21U8,-&R!
8+!\8&-./!K.-&J!1.O!3',J8.1>!(8.&,8>!8+!&)'!(8231.R4!!@)->'!'\',R!8S.',J)-3!K.-&!)1J!'VK1>!\8&-./!,-/)&J?!
.8!(82P-.1&-8.!8+!8&)',!8S.',J!(8K>O!'++'(&-\'>R!8K&\8&'?!8\',&K,.!8,!,'28\'!e,4!@8,&)-./&8.4!
!

C54! ]8S!1,'!&)'!J'(K,-&-'J!P'-./!8++','O!P'-./!\1>K'O^!$.(>KO'!'9123>'J!8+!2'&)8OJ!+8,!)8S!JK()!J'(K,-&-'J!21R!
P'!\1>K'O!PR!&)'!-JJK',!-.!&)'!+K&K,'?!-.(>KO-./!OK,-./!JKPJ'VK'.&!(8,38,1&'!1(&-8.J4!
!
a)'!\1>K1&-8.!8+!&)'!(8231.R!)1J!P''.!3',+8,2'O!P1J'O!8.!&)'!-JJK',Jh!VK1>-&1&-\'!1.O!+-.1.(-1>!-.+8,21&-8.?!
-.(>KO-./!PK&!.8&!>-2-&'O!&8H!54!&)'!VK1>-&R?!J-T'!1.O!'93',-'.('!8+!&)'!21.1/'2'.&!&'12k!C4_!&)'!21,Q'&!8+!
,'+','.('!1.O!PKJ-.'JJ!28O'>k!:4!&)'!3,8OK(&bJ',\-('!1.O!(KJ&82',Jh!+''OP1(Qk!<4!_!&)'!3,'J'.('!8+!J&,1&'/-(!
31,&.',J)-3J!1J!S'>>!1J!'9&',.1>!-.\'J&8,Jk!W4!_!&)'!3,'J'.('!8+!,'>'\1.&!$6!1.Ob8,!>'/1>!,-JQJk!;4!_!&)'!(K,,'.&!
+-.1.(-1>!3',+8,21.('!8+!&)'!(8231.Rk!D4!_!&)'!3,8U'(&'O!+-.1.(-1>!3',+8,21.('!8+!&)'!(8231.R4!

!
a)-J!-.+8,21&-8.!-J!(82P-.'O!S-&)!21,Q'&_-.OKJ&,R!O1&1?!3,8\-O'O!PR!1!(823,')'.J-\'!\1>K1&-8.!J8+&S1,'?!&8!
(82'! K3! S-&)! 1! (823,')'.J-\'! \1>K1&-8.! 'J&-21&'! P1J'O! 8.! W! O-++','.&! \1>K1&-8.! 28O'>J?! C! P1J'O! 8.! 1!
VK1>-&1&-\'! 1JJ'JJ2'.&! X.12'O!0(8,'(1,O! 1.O!N)'(Q_M-J&Y! 1.O! :! P1J'O! +-.1.(-1>! 3,8U'(&-8.J! X.12'>RH!dN!
2'&)8O?!%-J(8K.&'O!N1J)!G>8SJ!S-&)!eK>&-3>'J?!1.O!%-J(8K.&'O!N1J)!G>8SJ!S-&)!M8./_a',2!=,8S&)Y4!

!
!
!
!
!

(A+GG&BF&:-.H?@,O& :-.H?@,@-G&]B?&
"DBHC,_&
"H,/B?@U-)&

:-.H?@,@-G&]B?&
"DBHC,_&3H,G,+C)@CI&

cB,@CI&!@I/,G& 3,/-?&!@I/,G&

(BDDBC&<C@,GW&&&&&&>QXQQQXQQQ& !"!!A'J!!!I8! !!A'J!!"!!I8!& & ! ! !
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! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!5W!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

!
!
!
!
!
!
!
!
!
!
!
!
!

a)'J'!2'&)8OJ!1,'!(82P-.'O!-.!1!S'-/)&'O!1\',1/'!&)1&!133>-'J!&)'!S'-/)&J!XJ''!1P8\'!-21/'Y!1((8,O-./!&8!
&)'!J&1/'!8+!O'\'>832'.&!8+!&)'!(8231.R!X1JJ'JJ'O!PR!&)'!\1>K1&-8.!J8+&S1,'Y?!/-\-./!28,'!'23)1J-J!8.!&)'!
C!VK1>-&1&-\'!2'&)8OJ!+8,!'1,>R_J&1/'!PKJ-.'JJ'J?!1.O!\-('!\',J14!

!
!
!
!
!
!
!
!
!
!

!
!
a)'!S'-/)&J!+8,!&)'!1P8\'!2'.&-8.'O!\1>K1&-8.!2'&)8OJ!1,'H!0(8,'(1,O!X::fY?!N)'(Q_>-J&!X:<fY?!d'.&K,'!N13-&1>!
X55fY?!%NG_!M8./!a',2!=,8S&)!X55fY?!1.O!%NG!S-&)!eK>&-3>'J!X55fY4!!
a)'!+K>>!\1>K1&-8.!,'38,&!X5D!31/'JY!-J!31,&!8+!&)-J!8++',-./!1.O!-J!&8!P'!+8K.O!8.!&)'!-.!&)'!*++',-./`J!%8(K2'.&J!
0'(&-8.4!!

! !
a)'!\1>K1&-8.!S1J!(1>(K>1&'O!1&!3,'!28.'R!=>QXdQQXQQQS!

!
!

CC4! @)1&!1,'!&)'!,-JQJ!&8!3K,()1J',J!8+!&)'!J'(K,-&-'J!,'>1&-./!&8!2-.8,-&R!8S.',J)-3!-.!&)'!-JJK',^!
!
! 0/-&?@I/,&,B&)-D+C)&.H??-C,&)@G,?@*H,@BCG&F?BD&+C&BN-?+,@CI&*HG@C-GG&@G&A@D@,-)S!#!21U8,-&R!8S.',?!-+!J)'!
-J! (822-&&'O! &8! 1\8-O-./! 1.R!O-J&,-PK&-8.J! &8! 1!2-.8,-&R! 8S.',?! (1.!KJK1>>R! 1\8-O!21Q-./! 1.R!O-J&,-PK&-8.J!8+!
3,8+-&J4!7R!'J&1P>-J)-./!/'.',8KJ!,'J',\'J!+8,!+K&K,'!'93'.J'J?!31R-./!1!J1>1,R!&8!)',J'>+!8,!)',!,'>1&-\'J!1&!&)'!)-/)!
,1./'!8+!S)1&!-J!,'1J8.1P>'?!3,'_31R-./!'93'.J'J?!-.\'J&-./!-.!.'S!PKJ-.'JJ!8,!.'S!'VK-32'.&?!>'1J-./!'93'.J-\'!
(1,J?!'&(4?!1!21U8,-&R!8S.',!(1.!J3'.O!'.8K/)! &)1&! &)','!1,'! ,1,'>R!1.R!3,8+-&J! &8!P'!O-J&,-PK&'O4!08! >8./!1J! &)'!
'93'.J'J!1,'!.8&!/,8JJ>R!K.,'1J8.1P>'?!&)'!-.\'J&8,?!3,8P1P>R?!S8.h&!P'!1P>'!&8!+8,('!&)'!(8231.R!&8!1>>8S!R8K!&8!
J)1,'!-.!1.R!8+!&)'!(K,,'.&!-.(82'!8+!&)'!(8231.R4!
! 6B& ?@I/,& ,B&N+?,@.@N+,-& @C& +CO&D+C+I-D-C,&)-.@G@BCG& BF& ,/-& .BDN+COS&a)'!21U8,-&R! 8S.',!21R!21Q'! 1!
O'(-J-8.!&)1&!&)'!-.\'J&8,!&)-.Q!-J!P1O!1.O!3K&J!R8K,!-.&','J&!-.!&)'!(8231.R!1&!,-JQ4!a)'!-.\'J&8,!21R!J''!&)'!21U8,-&R!
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*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!5;!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

8S.',!,K..-./!&)'!(8231.R!-.&8!&)'!/,8K.O4!a)'!-.\'J&8,!(1.!&,R!&8!(8.\-.('!)-2!&)1&!-&!-J!&)'!S,8./!O'(-J-8.?!PK&!
)'!O8'J.h&!)1\'!&8!&1Q'!R8K,!(1>>J4!
! 0/-&@CR-G,B?&/+G&A@D@,-)&?@I/,GX&@F&+COX&,B&/+R-&OBH?&@C,-?-G,&*BHI/,&BH,4!A8K!21R!S1.&!&8!(1J)!8K&!R8K,!
-.&','J&!1.O!O8!8&)',!&)-./J!S-&)!&)'!28.'R4!0&1&'!>1S!21R!/-\'!R8K!&)'!,-/)&!&8!+8,('!&)'!(8231.R!&8!PKR!R8K!8K&?!
PK&!&)'J'!,-/)&J!1,'!>-2-&'O4!
! @)->'!&)'!-.\'J&8,!S8K>O!P'!'.&-&>'O!&8!1!J)1,'!8+!1.R!3,8+-&J!8.!J1>'!8+!&)'!'.&-,'!PKJ-.'JJ?!1!J1>'!(1.!P'!J&,K(&K,'O!
-.!1!S1R!&8!1\8-O!1.R!31R8K&!&8!2-.8,-&R!8S.',J?!JK()!1J!1!J1>'!8+!1JJ'&J!8\',!&-2'!S-&)!&)'!3,8(''OJ!,'-.\'J&'O!-.!
1.8&)',!PKJ-.'JJ4!

!
!

C:4! @)1&!1,'!&)'!,-JQJ!&8!3K,()1J',J!1JJ8(-1&'O!S-&)!(8,38,1&'!1(&-8.J!-.(>KO-./H!
!

o! "))@,@BC+A&@GGH+C.-G&BF&G-.H?@,@-GW 
G8>>8S-./!&)'!-.\'J&8,`J!-.\'J&2'.&!-.!&)'!N8231.R?!&)'!N8231.R!21R!J'>>!-.&','J&!&8!1OO-&-8.1>!-.\'J&8,J?!S)-()!
S->>! O->K&'! &)'! 3',('.&1/'! -.&','J&! 8+! &)'! -.\'J&8,! -J! &)'!N8231.R4!a)'! $.\'J&8,!2-/)&! )1\'! &)'! 8338,&K.-&R! &8!
-.(,'1J'!-&J!-.\'J&2'.&!-.!&)'!N8231.R!-.!JK()!&,1.J1(&-8.?!PK&!JK()!8338,&K.-&R!(1..8&!P'!1JJK,'O4!a)'!128K.&!8+!
1OO-&-8.1>!(13-&1>!.''O'O!PR!&)'!N8231.R?!-+!1.R?!S->>!O'3'.O!K38.!&)'!21&K,-&R!1.O!&)'!8PU'(&-\'J!8+!&)'!N8231.R4! 
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-*!$D<-/+!,$;-&*B!

=B'#13+6-'E2F-.'
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():/*$:! -,! :$,(&*,-F6$! A&:! /#$! /)G! 6-)F-6-/+4! -A! )*+4! :$6)/$0! /&! -/,! (:&(&:/-&*)/$! ,#):$! &A! /#$!
Partnership’s /)G)F6$! -*;&'$B! ! >;;&:0-*56+4! *&! (:&.-,-&*! A&:! -*;&'$! /)G$,! -,! :$A6$;/$0! -*! /#$!
);;&'()*+-*5!A-*)*;-)6!,/)/$'$*/,B!
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(Ownership) when and if declared by the Company’s management team out of funds legally 
).)-6)F6$!/#$:$A&:$B!"#$!%&'()*+!/&!0)/$!#),!*&/!5-.$*!)*+!,<;#!0-,/:-F</-&*,!&:!0-.-0$*0,B!!U</<:$!
0-,/:-F</-&*!(&6-;-$,!):$!,<FH$;/!/&!/#$!0-,;:$/-&*!&A!/#$!')*)5$'$*/!/$)'!&A!/#$!%&'()*+!)*0!7-66!
0$($*0!<(&*!)!*<'F$:!&A!A);/&:,4!-*;6<0-*5!)'&*5!&/#$:!/#-*5,4!/#$!;)(-/)6!:$D<-:$'$*/,!)*0!/#$!
A-*)*;-)6!;&*0-/-&*!&A!/#$!%&'()*+B!

JB')+660,6-1,.'219')+1,01K-130-.'

>,!&A!/#$!0)/$!&A!-,,<)*;$!&A!A-*)*;-)6,4!=)+!K4!23RS4!/#$!;&'()*+’s founder #),!;&''-//$0!/#)/!
/#$! ;&'()*+! 7-66! F$! 5:)*/$0! $G;6<,-.$! 6-;$*,$! /&! <,$! /#$! V>LW>! /$;#*&6&5+! A&:! )66! A</<:$!
(<:(&,$,B!

=$)*7#-6$!/#$!,/)/<,!&A!V>LWA’s!()/$*/4!/#e underlying technology to the company’s Apps, -,!),!
A&66&7N!!!

"#$!6),/!-*A&!A:&'!/#$!()/$*/!)//&:*$+,!7),!W$;!RX4!23ROB!!L/!,/)/$0N!Y-/!-,!&<:!&(-*-&*!/#)/!
/#-,!)((6-;)/-&*!#),!'$/!/#$!'-*-'<'!:$D<-:$'$*/,!/&!:$;$-.$!)!()/$*/!A-6-*5!0)/$!)*0!/#$!
)((6-;)/-&*!7-66!;&*/-*<$!A&:7):0!7-/#!$G)'-*)/-&*!-*!0<$!;&<:,$BY!!!!

See Independent Accountant's Review Report. 
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RAIDAQ, LLC  
Notes to Financial Statements (continued) 

December 31, 2018 

 

 

6. Subsequent Event 

Management has evaluated subsequent events through May 7, 2019, the date on which the 
financial statements were available to be issued.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See Independent Accountant's Review Report. 
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X---Y! 1,-J-./!8K&!8+!&)'!(8.OK(&!8+!&)'!PKJ-.'JJ!8+!1.!K.O',S,-&',?!P,8Q',?!O'1>',?!2K.-(-31>!J'(K,-&-'J!O'1>',?!

-.\'J&2'.&!1O\-J',?!+K.O-./!38,&1>!8,!31-O!J8>-(-&8,!8+!3K,()1J',J!8+!J'(K,-&-'J^!!☐!A'J!"!I8!
!

! $+!A'J!&8!1.R!8+!&)'!1P8\'?!'93>1-.H!
!
XCY! $J!1.R!JK()!3',J8.!JKPU'(&!&8!1.R!8,O',?!UKO/2'.&!8,!O'(,''!8+!1.R!(8K,&!8+!(823'&'.&!UK,-JO-(&-8.?!'.&','O!S-&)-.!

+-\'!R'1,J!P'+8,'!&)'!+->-./!8+!&)'!-.+8,21&-8.!,'VK-,'O!PR!0'(&-8.!<#XPY!8+!&)'!0'(K,-&-'J!#(&!&)1&?!1&!&)'!&-2'!8+!
+->-./!8+! &)-J!8++',-./!J&1&'2'.&?! ,'J&,1-.J!8,!'.U8-.J!JK()!3',J8.!+,82!'./1/-./!8,!(8.&-.K-./! &8!'./1/'! -.!1.R!
(8.OK(&!8,!3,1(&-('H!

!
X-Y! -.!(8..'(&-8.!S-&)!&)'!3K,()1J'!8,!J1>'!8+!1.R!J'(K,-&R^!☐!A'J!"!I8!
X--Y! -.\8>\-./!&)'!21Q-./!8+!1.R!+1>J'!+->-./!S-&)!&)'!N822-JJ-8.^!☐!A'J!"!I8!
X-\Y! 1,-J-./!8K&!8+!&)'!(8.OK(&!8+!&)'!PKJ-.'JJ!8+!1.!K.O',S,-&',?!P,8Q',?!O'1>',?!2K.-(-31>!J'(K,-&-'J!O'1>',?!

-.\'J&2'.&!1O\-J',?!+K.O-./!38,&1>!8,!31-O!J8>-(-&8,!8+!3K,()1J',J!8+!J'(K,-&-'J^!!☐!A'J!"!I8!
!

$+!A'J!&8!1.R!8+!&)'!1P8\'?!'93>1-.H!
!
!
X:Y! $J! 1.R! JK()!3',J8.! JKPU'(&! &8! 1! +-.1>! 8,O',!8+! 1! J&1&'! J'(K,-&-'J! (822-JJ-8.! X8,! 1.! 1/'.(R!8,!8++-(',!8+! 1! J&1&'!

3',+8,2-./!>-Q'!+K.(&-8.JYk!1!J&1&'!1K&)8,-&R!&)1&!JK3',\-J'J!8,!'912-.'J!P1.QJ?!J1\-./J!1JJ8(-1&-8.J!8,!(,'O-&!K.-8.Jk!
1!J&1&'!-.JK,1.('!(822-JJ-8.!X8,!1.!1/'.(R!8,!8++-(',!8+!1!J&1&'!3',+8,2-./!>-Q'!+K.(&-8.JYk!1.!133,83,-1&'!+'O',1>!
P1.Q-./!1/'.(Rk!&)'!j404!N8228O-&R!GK&K,'J!a,1O-./!N822-JJ-8.k!8,!&)'!I1&-8.1>!N,'O-&!j.-8.!#O2-.-J&,1&-8.!
&)1&H!

!
X-Y! 1&!&)'!&-2'!8+!&)'!+->-./!8+!&)-J!8++',-./!J&1&'2'.&!P1,J!&)'!3',J8.!+,82H!

X#Y! 1JJ8(-1&-8.!S-&)!1.!'.&-&R!,'/K>1&'O!PR!JK()!(822-JJ-8.?!1K&)8,-&R?!1/'.(R!8,!8++-(',^!!
☐!A'J!"!I8!!

X7Y! './1/-./!-.!&)'!PKJ-.'JJ!8+!J'(K,-&-'J?!-.JK,1.('!8,!P1.Q-./^!
☐!A'J!"!I8!!

XNY! './1/-./!-.!J1\-./J!1JJ8(-1&-8.!8,!(,'O-&!K.-8.!1(&-\-&-'J^!
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!

!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!:5!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

☐!A'J!"!I8!
X--Y! (8.J&-&K&'J! 1! +-.1>! 8,O',! P1J'O! 8.! 1! \-8>1&-8.! 8+! 1.R! >1S! 8,! ,'/K>1&-8.! &)1&! 3,8)-P-&J! +,1KOK>'.&?!

21.-3K>1&-\'!8,!O'('3&-\'!(8.OK(&!1.O!+8,!S)-()!&)'!8,O',S1J!'.&','O!S-&)-.!&)'!5F_R'1,!3',-8O!'.O-./!
8.!&)'!O1&'!8+!&)'!+->-./!8+!&)-J!8++',-./!J&1&'2'.&^!☐!A'J!"!I8!

!
$+!A'J!&8!1.R!8+!&)'!1P8\'?!'93>1-.H!

!
X<Y! $J! 1.R! JK()!3',J8.! JKPU'(&! &8! 1.!8,O',!8+! &)'!N822-JJ-8.!'.&','O!3K,JK1.&! &8!0'(&-8.!5WXPY!8,!5W7X(Y!8+! &)'!

Z9()1./'!#(&!8,!0'(&-8.!CF:X'Y!8,!X+Y!8+!&)'!$.\'J&2'.&!#O\-J',J!#(&!8+!5[<F!&)1&?!1&!&)'!&-2'!8+!&)'!+->-./!8+!&)-J!
8++',-./!J&1&'2'.&H!

!
X-Y! JKJ3'.OJ! 8,! ,'\8Q'J! JK()! 3',J8.`J! ,'/-J&,1&-8.! 1J! 1! P,8Q',?! O'1>',?! 2K.-(-31>! J'(K,-&-'J! O'1>',?!

-.\'J&2'.&!1O\-J',!8,!+K.O-./!38,&1>^!☐!A'J!"!I8!
X--Y! 3>1('J!>-2-&1&-8.J!8.!&)'!1(&-\-&-'J?!+K.(&-8.J!8,!83',1&-8.J!8+!JK()!3',J8.^!☐!A'J!"!I8!
X---Y! P1,J!JK()!3',J8.!+,82!P'-./!1JJ8(-1&'O!S-&)!1.R!'.&-&R!8,!+,82!31,&-(-31&-./!-.!

&)'!8++',-./!8+!1.R!3'..R!J&8(Q^!☐!A'J!"!I8!
!

$+!A'J!&8!1.R!8+!&)'!1P8\'?!'93>1-.H!
!
XWY! $J!1.R!JK()!3',J8.!JKPU'(&! &8!1.R!8,O',!8+! &)'!N822-JJ-8.!'.&','O!S-&)-.!+-\'!R'1,J!P'+8,'! &)'!+->-./!8+! &)-J!

8++',-./!J&1&'2'.&!&)1&?!1&!&)'!&-2'!8+!&)'!+->-./!8+!&)-J!8++',-./!J&1&'2'.&?!8,O',J!&)'!3',J8.!&8!('1J'!1.O!O'J-J&!
+,82!(822-&&-./!8,!(1KJ-./!1!\-8>1&-8.!8,!+K&K,'!\-8>1&-8.!8+H!

!
X-Y! 1.R! J(-'.&',_P1J'O! 1.&-_+,1KO! 3,8\-J-8.! 8+! &)'! +'O',1>! J'(K,-&-'J! >1SJ?! -.(>KO-./! S-&)8K&! >-2-&1&-8.!

0'(&-8.! 5DX1YX5Y! 8+! &)'! 0'(K,-&-'J! #(&?! 0'(&-8.! 5FXPY! 8+! &)'! Z9()1./'! #(&?! 0'(&-8.! 5WX(YX5Y! 8+! &)'!
Z9()1./'!#(&!1.O!0'(&-8.!CF;X5Y!8+!&)'!$.\'J&2'.&!#O\-J',J!#(&!8+!5[<F!8,!1.R!8&)',!,K>'!8,!,'/K>1&-8.!
&)','K.O',^☐!A'J!"!I8!

X--Y!0'(&-8.!W!8+!&)'!0'(K,-&-'J!#(&^!☐!A'J!"!I8!
$+!A'J!&8!'-&)',!8+!&)'!1P8\'?!'93>1-.H!

!
!
X;Y! $J!1.R!JK()!3',J8.!JKJ3'.O'O!8,!'93'>>'O!+,82!2'2P',J)-3!-.?!8,!JKJ3'.O'O!8,!P1,,'O!+,82!1JJ8(-1&-8.!S-&)!1!

2'2P',!8+?!1!,'/-J&','O!.1&-8.1>!J'(K,-&-'J!'9()1./'!8,!1!,'/-J&','O!.1&-8.1>!8,!1++->-1&'O!J'(K,-&-'J!1JJ8(-1&-8.!
+8,!1.R!1(&!8,!82-JJ-8.!&8!1(&!(8.J&-&K&-./!(8.OK(&!-.(8.J-J&'.&!S-&)!UKJ&!1.O!'VK-&1P>'!3,-.(-3>'J!8+!&,1O'^!
☐!A'J!"!I8!!
!
$+!A'J?!'93>1-.H!
!

XDY! ]1J!1.R!JK()!3',J8.!+->'O!X1J!1!,'/-J&,1.&!8,!-JJK',Y?!8,!S1J!1.R!JK()!3',J8.!8,!S1J!1.R!JK()!3',J8.!.12'O!1J!1.!
K.O',S,-&',!-.?!1.R!,'/-J&,1&-8.!J&1&'2'.&!8,!"'/K>1&-8.!#!8++',-./!J&1&'2'.&!+->'O!S-&)!&)'!N822-JJ-8.!&)1&?!S-&)-.!
+-\'! R'1,J! P'+8,'! &)'! +->-./! 8+! &)-J! 8++',-./! J&1&'2'.&?! S1J! &)'! JKPU'(&! 8+! 1! ,'+KJ1>! 8,O',?! J&83! 8,O',?! 8,! 8,O',!
JKJ3'.O-./! &)'! "'/K>1&-8.! #! '9'23&-8.?! 8,! -J! 1.R! JK()! 3',J8.?! 1&! &)'! &-2'! 8+! JK()! +->-./?! &)'! JKPU'(&! 8+! 1.!
-.\'J&-/1&-8.!8,!3,8(''O-./!&8!O'&',2-.'!S)'&)',!1!J&83!8,O',!8,!JKJ3'.J-8.!8,O',!J)8K>O!P'!-JJK'O^!
☐!A'J!"!I8!
!
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!

OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!:C!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

$+!A'J?!'93>1-.H!
!

XBY! $J!1.R!JK()!3',J8.!JKPU'(&! &8!1!j.-&'O!0&1&'J!68J&1>!0',\-('!+1>J'!,'3,'J'.&1&-8.!8,O',!'.&','O!S-&)-.!+-\'!R'1,J!
P'+8,'!&)'!+->-./!8+!&)'!-.+8,21&-8.!,'VK-,'O!PR!0'(&-8.!<#XPY!8+!&)'!0'(K,-&-'J!#(&?!8,!-J!1.R!JK()!3',J8.?!1&!&)'!
&-2'!8+! +->-./!8+! &)-J!8++',-./!J&1&'2'.&?!JKPU'(&! &8!1! &'238,1,R!,'J&,1-.-./!8,O',!8,!3,'>-2-.1,R! -.UK.(&-8.!S-&)!
,'J3'(&!&8!(8.OK(&!1>>'/'O!PR!&)'!j.-&'O!0&1&'J!68J&1>!0',\-('!&8!(8.J&-&K&'!1!J()'2'!8,!O'\-('!+8,!8P&1-.-./!28.'R!
8,!3,83',&R!&),8K/)!&)'!21->!PR!2'1.J!8+!+1>J'!,'3,'J'.&1&-8.J^!
!
☐!A'J!"!I8!!
!
$+!A'J?!'93>1-.H!

!
#F&OBH&PBHA)&/+R-&+CGP-?-)&`7-Ga&,B&+CO&BF&,/-G-&MH-G,@BCG&/+)&,/-&.BCR@.,@BCX&B?)-?X&eH)ID-C,X&)-.?--X&GHGN-CG@BCX&
-^NHAG@BC&B?&*+?&B..H??-)&B?&*--C&@GGH-)&+F,-?&4+O&>fX&gQ>fX&,/-C&OBH&+?-&630&-A@I@*A-&,B&?-AO&BC&,/@G&-^-DN,@BC&
HC)-?&:-.,@BC&[]+_]f_&BF&,/-&:-.H?@,@-G&".,S!
!
!

3012!&4"02!#"'&#6;3!4"0#36!
!
:54! $.!1OO-&-8.!&8!&)'!-.+8,21&-8.!'93,'JJ>R!,'VK-,'O!&8!P'!-.(>KO'O!-.!&)-J!G8,2?!-.(>KO'H!
!

I8.'4!
!

3683#68&!253!0#68!
!
a)'!-JJK',!S->>!+->'!1!,'38,&!'>'(&,8.-(1>>R!S-&)!&)'!0'(K,-&-'J!n!Z9()1./'!N822-JJ-8.!1..K1>>R!1.O!38J&!&)'!,'38,&!8.!-&J!
S'PJ-&'?!.8!>1&',!&)1.!#3,->!:F4!
!
X5CF!O1RJ!1+&',!&)'!'.O!8+!'1()!+-J(1>!R'1,!(8\','O!PR!&)'!,'38,&Y4!!
!
*.('!38J&'O?!&)'!1..K1>!,'38,&!21R!P'!+8K.O!8.!&)'!-JJK',`J!S'PJ-&'!1&H!,1-O1&'()4(82!
!
!
a)'!-JJK',!2KJ&!(8.&-.K'!&8!(823>R!S-&)!&)'!8./8-./!,'38,&-./!,'VK-,'2'.&J!K.&->H!
!

X5Y! &)'!-JJK',!-J!,'VK-,'O!&8!+->'!,'38,&J!K.O',!0'(&-8.!5:X1Y!8,!0'(&-8.!5WXOY!8+!&)'!Z9()1./'!#(&k!
XCY! &)'!-JJK',!)1J!+->'O!1&!>'1J&!8.'!1..K1>!,'38,&!3K,JK1.&!&8!"'/K>1&-8.!N,8SO+K.O-./!1.O!)1J!+'S',!&)1.!:FF!

)8>O',J!8+!,'(8,O!1.O!)1J!&8&1>!1JJ'&J!&)1&!O8!.8&!'9(''O!g5F?FFF?FFFk!
X:Y! &)'!-JJK',!)1J!+->'O!1&!>'1J&!&),''!1..K1>!,'38,&J!3K,JK1.&!&8!"'/K>1&-8.!N,8SO+K.O-./k!
X<Y! &)'!-JJK',!8,!1.8&)',!31,&R!,'3K,()1J'J!1>>!8+! &)'!J'(K,-&-'J! -JJK'O!-.!,'>-1.('!8.!0'(&-8.!<X1YX;Y!8+! &)'!

0'(K,-&-'J!#(&?!-.(>KO-./!1.R!31R2'.&!-.!+K>>!8+!O'P&!J'(K,-&-'J!8,!1.R!(823>'&'!,'O'23&-8.!8+!,'O''21P>'!
J'(K,-&-'Jk!8,!

XWY! &)'!-JJK',!>-VK-O1&'J!8,!O-JJ8>\'J!-&J!PKJ-.'JJ!-.!1((8,O1.('!S-&)!J&1&'!>1S4!
!
!

q! q! q! q! q!
!
5"!0&g[Q&T&8262!"'&!<'2:&"6$&!28<'"0#36:X&:2(<!#0#2:&2h(1"682&"(0&3;&>ij[!
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OFFERING STATEMENT 
!"#$#"###%&'()*%+,%-.'/0*1(2%3')/0/*)%4)%5!6##%2/0%&'()%

! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!::!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

!
!

[4!a)'!1K&)8,-&R!(-&1&-8.!+8,!31,&!C<F!(8.&-.K'J!&8!,'1O?!-.!31,&?!1J!+8>>8SJH!#K&)8,-&RH!5W!j404N4!DD(?!DDO?!DD/?!
DDU?!DDJ?!DDT_C?!DDT_:?!DD'''?!DD///?!DD...?!DDJJJ?!

DD&&&?!DB(?!DB(_:?!DB(_W?!DBO?!DB'?!DB+?!DB/?!DB-?!DBU?!DBU_5?!DBQ?!DBQ_5?!DB>?!DB2?!DB.?!DB._5?!DB8?!DB8_<?!DB8_5F?!DB3?!DBV?!
DBV_5?!DBJ?!DBK_W?!DBS?!DB9?!DB>>?!DB22?!BF1_CF?!BF1_C:?!BF1_C[?!BF1_:D?!BFP_:?!BFP_<?!BFP_55?!DCF5!'&4!J'V4?!1.O!B:FCk!D!
j404N4! CX(YXCYXZYk! 5C! j404N4! WCC5X'YX:Yk! 5B! j404N4! 5:WFk! 1.O! 6KP4! M4! 555_CF:?! [:[#?! 5C<! 0&1&4! 5:D;?! XCF5FY?! K.>'JJ!
8&)',S-J'!.8&'O4!

5F4! #OO!r!C<F45C/_;!&8!,'1O!1J!+8>>8SJH!
!
r!g[QS>gITf&2^-DN,@BC&FB?&G-.H?@,@-G&@GGH-)&NH?GH+C,&,B&G-.,@BC&[]+_]f_&BF&,/-&:-.H?@,@-G&".,&BF&>ijjS&
!

X1Y!G8,!3K,38J'J!8+!O'&',2-.-./!S)'&)',!1.!-JJK',!-J!,'VK-,'O!&8!,'/-J&',!1!J'(K,-&R!S-&)!&)'!N822-JJ-8.!3K,JK1.&!
&8!0'(&-8.!5CX/YX5Y!8+!&)'!#(&!X5W!j404N4!DB>X/YX5YY?!&)'!O'+-.-&-8.!8+!)'>O!8+!,'(8,O!J)1>>!.8&!-.(>KO'!J'(K,-&-'J!-JJK'O!3K,JK1.&!
&8!&)'!8++',-./!'9'23&-8.!K.O',!J'(&-8.!<X1YX;Y!8+!&)'!0'(K,-&-'J!#(&!X5W!j404N4!DDOX1YX;YY!PR!1.!-JJK',!&)1&H!

X5Y! $J!(K,,'.&!-.!+->-./!-&J!8./8-./!1..K1>!,'38,&J!,'VK-,'O!3K,JK1.&!&8!r!CCD4CFC!8+!&)-J!
!
()13&',k!

XCY! ]1J!&8&1>!1JJ'&J!.8&!-.!'9('JJ!8+!gCW!2->>-8.!1J!8+!&)'!'.O!8+!-&J!28J&!,'('.&>R!(823>'&'O!+-J(1>!R'1,k!
1.O!

X:Y! ]1J! './1/'O! 1! &,1.J+',! 1/'.&! ,'/-J&','O! 3K,JK1.&! &8! 0'(&-8.! 5D#X(Y! 8+! &)'! #(&! &8! 3',+8,2! &)'!
+K.(&-8.!8+!1!&,1.J+',!1/'.&!S-&)!,'J3'(&!&8!JK()!J'(K,-&-'J4!

XPY!#.!-JJK',!&)1&!S8K>O!P'!,'VK-,'O!&8!,'/-J&',!1!(>1JJ!8+!J'(K,-&-'J!K.O',!0'(&-8.!5CX/Y!8+!&)'!#(&!1J!1!,'JK>&!8+!
'9(''O-./!&)'!1JJ'&!&),'J)8>O!-.!31,1/,13)!XCY!21R!(8.&-.K'!&8!'9(>KO'!&)'!,'>'\1.&!J'(K,-&-'J!+,82!&)'!O'+-.-&-8.!8+!l)'>O!8+!
,'(8,Om!+8,!1!&,1.J-&-8.!3',-8O!'.O-./!8.!&)'!3'.K>&-21&'!O1R!8+!&)'!+-J(1>!R'1,!&S8!R'1,J!1+&',!&)'!O1&'!-&!P'(12'!-.'>-/-P>'4!
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#(&! &)1&!O'3'.OJ?! -.!31,&?!K38.! &)'!0KPJ(,-P',`J! -.\'J&2'.&! -.&'.&-8.4! $.! &)-J!(8..'(&-8.?! &)'!
0KPJ(,-P',!)','PR!,'3,'J'.&J!&)1&!&)'!0KPJ(,-P',!-J!3K,()1J-./!&)'!0'(K,-&-'J!+8,!&)'!0KPJ(,-P',`J!
8S.!1((8K.&!+8,!-.\'J&2'.&!1.O!.8&!S-&)!1!\-'S!&8S1,O!&)'!,'J1>'!8,!O-J&,-PK&-8.!&8!8&)',J4!a)'!
0KPJ(,-P',?!-+!1.!'.&-&R?!+K,&)',!,'3,'J'.&J!&)1&!-&!S1J!.8&!+8,2'O!+8,!&)'!3K,38J'!8+!3K,()1J-./!
&)'!0'(K,-&-'J4!a)'!0KPJ(,-P',!1(Q.8S>'O/'J!&)1&!&)'!N8231.R!-J!,'>R-./!K38.!&)'!0KPJ(,-P',`J!
,'3,'J'.&1&-8.J!-.!&)-J!#/,''2'.&!-.!(8..'(&-8.!S-&)!&)'!J1>'!8+!&)'!K.-&J!)','K.O',4!

]/_$ a)'!0KPJ(,-P',!K.O',J&1.OJ!&)1&!&)','!-J!.8&!R'&!1.R!3KP>-(!21,Q'&!+8,!&)'!K.-&J!1.O!&)1&!.8!21,Q'&!
21R!O'\'>83!+8,!1.R!8+!JK()!0'(K,-&-'J4!a)'!0KPJ(,-P',!K.O',J&1.OJ!&)1&!'\'.!-+!1!3KP>-(!21,Q'&!
O'\'>83J! +8,! JK()! 0'(K,-&-'J?! "K>'! 5<<! Xl"K>'! 5<<mY! 3,82K>/1&'O! K.O',! &)'! 0'(K,-&-'J! #(&!
,'VK-,'J!+8,!.8._1++->-1&'J?!128./!8&)',!(8.O-&-8.J?!1!8.'_R'1,!)8>O-./!3',-8O!3,-8,!&8!&)'!,'J1>'!
X-.!>-2-&'O!128K.&JY!8+!J'(K,-&-'J!1(VK-,'O!-.!1!.8._3KP>-(!8++',-./!S-&)8K&!)1\-./!&8!J1&-J+R!&)'!
,'/-J&,1&-8.! ,'VK-,'2'.&J! K.O',! &)'! 0'(K,-&-'J! #(&4! a)'! 0KPJ(,-P',! K.O',J&1.OJ! 1.O! )','PR!
1(Q.8S>'O/'J!!&)1&!&)'!N8231.R!-J!K.O',!.8!8P>-/1&-8.!&8!,'/-J&',!1.R!8+!&)'!K.-&J!K.O',!&)'!
0'(K,-&-'J!#(&!8,!1.R!J&1&'!J'(K,-&-'J!8,!lP>K'!JQRm!>1SJ4!

]@_$ a)'! 0KPJ(,-P',! (8.J'.&J! &8! &)'! 3>1('2'.&! 8+! 1! >'/'.O! 8.! 1.R! (',&-+-(1&'! 8,! 8&)',! O8(K2'.&!
'\-O'.(-./!&)'!0'(K,-&-'J!&)1&!JK()!0'(K,-&-'J!)1\'!.8&!P''.!,'/-J&','O!K.O',!&)'!0'(K,-&-'J!#(&!
8,! 1.R! J&1&'! J'(K,-&-'J!8,! lP>K'! JQRm! >1SJ!1.O! J'&&-./! +8,&)!8,! ,'+',,-./! &8! &)'! ,'J&,-(&-8.J!8.!
&,1.J+',1P->-&R!!1.O!J1>'!&)','8+!(8.&1-.'O!-.!&)-J!#/,''2'.&4!a)'!0KPJ(,-P',!-J!1S1,'!&)1&!&)'!
N8231.R!S->>!21Q'!1!.8&1&-8.!-.!-&J!133,83,-1&'!,'(8,OJ!S-&)!,'J3'(&!&8!&)'!,'J&,-(&-8.J!8.!&)'!
&,1.J+',1P->-&R!8+!JK()!0'(K,-&-'J4!a)'!>'/'.O!&8!P'!3>1('O!8.!'1()!(',&-+-(1&'!J)1>>!P'!-.!+8,2!
JKPJ&1.&-1>>R!J-2->1,!&8!&)'!+8>>8S-./H!
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! !"#$"%&'()" *+(,-"./+0112)" 31("./+0112)""
*,/41("#$$1/'&4"" !#"###% 5!#"###% 57"8##%

5,6'787"97+8&(" !"#$#"###% 5!"#$#"###% 579#"9:#%

!

"#$%#&'()!*++',-./!0&1&'2'.&!! ! 3/4!:D!
!

!"#$"%&''(&)*+&!"#$",-./&
64*4!789!:;<<!

=->>'&&'?!@A!BCD5D!
E5!:FD4CCC4CF:C!

G6H!!!

a]Z0Z! jI$a0! ]#dZ! 7ZZI! $00jZ%! jI%Z"! #I! ZtZe6a$*I! G"*e!
"Z=$0a"#a$*I!jI%Z"!a]Z!0ZNj"$a$Z0!#Na!*G!5[::?!#I%!]#dZ!I*a!7ZZI!
"Z=$0aZ"Z%4!a]Z0Z!jI$a0!N#II*a!7Z!a"#I0GZ""Z%!jIa$M!"Z=$0aZ"Z%!
jIMZ00!#!0Z6#"#aZ!ZtZe6a$*I!G"*e!"Z=$0a"#a$*I!#66M$Z0!a*!0jN]!
a"#I0GZ"4!

]e_$ a)'! 0KPJ(,-P',! K.O',J&1.OJ! &)'! N8231.R! S->>! ,'\-'S! &)-J! #/,''2'.&! 1.O! &)'! N8231.R`J!
,'3,'J'.&1&-\'J!1,'!)','PR!/-\'.!1K&)8,-&R!PR!&)'!0KPJ(,-P',!&8!(1>>!0KPJ(,-P',`J!P1.Q!8,!3>1('!
8+!'23>8R2'.&!8,!8&)',S-J'! ,'\-'S!&)'! +-.1.(-1>!J&1.O-./!8+! &)'!0KPJ(,-P',k!1.O! -&! -J! +K,&)',!
1/,''O!&)'!N8231.R?!-.!-&J!J8>'!1.O!1PJ8>K&'!O-J(,'&-8.?!,'J',\'J!&)'!K.,'J&,-(&'O!,-/)&?!S-&)8K&!
+K,&)',! O8(K2'.&1&-8.! 8,! 1/,''2'.&! 8.! &)'! 31,&! 8+! &)'! 0KPJ(,-P',?! &8! ,'U'(&! 8,! >-2-&! 1.R!
JKPJ(,-3&-8.?!&8!1(('3&!JKPJ(,-3&-8.J!+8,!+,1(&-8.1>!K.-&J4!

]E_$ a)'!0KPJ(,-P',!1(Q.8S>'O/'J!&)1&!1&!JK()!&-2'?!-+!'\',?!1J!&)'!0'(K,-&-'J!1,'!,'/-J&','O?!J1>'J!8+!
&)'!0'(K,-&-'J!S->>!P'!JKPU'(&!&8!J&1&'!J'(K,-&-'J!>1SJ4!

]A_$ $.! (8..'(&-8.! S-&)! 1.R! 3KP>-(! 8++',-./! 8+! &)'! N8231.R`J! 0'(K,-&-'J?! &)'! 0KPJ(,-P',! )','PR!!
1/,''J!&8!P'!JKPU'(&!&8!1!>8(Q_K3!+8,!1!3',-8O!8+!8.'!)K.O,'O!'-/)&R!X5BFY!O1RJ!8,!JK()!>8./',!
3',-8O!+8>>8S-./!JK()!3KP>-(!8++',-./!1J!1.O!-+!,'VK-,'O!PR!&)'!K.O',S,-&',!8,!K.O',S,-&',J!8+!
JK()! 3KP>-(! 8++',-./! X&)'! lM8(Q_j3! 6',-8OmY! 3,8\-O'O?! )8S'\',?! &)1&! .8&S-&)J&1.O-./! &)'!
+8,'/8-./?!&)'!0KPJ(,-P',!J)1>>!.8&!P'!JKPU'(&!&8!&)'!M8(Q_j3!6',-8O!K.>'JJ!1>>!8+!&)'!N8231.R`J!
O-,'(&8,J?!8++-(',J!1.O!J)1,')8>O',J!8S.-./!+-\'!3',('.&!XWfY!8,!28,'!8+!&)'!N8231.R`J!+K>>R!
O->K&'O!\8&-./!K.-&J!1,'!JKPU'(&!&8!&)'!J12'!M8(Q_j3!6',-8O4!!!!!!a)'!+8,'/8-./!>8(Q_K3J!J)1>>!P'!
133>-(1P>'!,'/1,O>'JJ!8+!S)'&)',!&)'!0'(K,-&-'J!1,'!&)'.!,'/-J&','O!+8,!,'_J1>'!K.O',!&)'!0'(K,-&-'J!
#(&4!!a)-J!0'(&-8.!545D!J)1>>!P'!P-.O-./!K38.!1.R!&,1.J+',''!8+!&)'!0'(K,-&-'J4!

-4! $.! 8,O',! &8! '.+8,('! &)'! +8,'/8-./! (8\'.1.&?! &)'! N8231.R! 21R! -238J'! J&83_&,1.J+',!
-.J&,K(&-8.J! S-&)! ,'J3'(&! &8! 1.R! K.-&J! 8,! J'(K,-&-'J! '9()1./'1P>'?! (8.\',&-P>'! 8,!
'9',(-J1P>'!+8,!K.-&J!8+!'1()!0KPJ(,-P',!8,!-&J!&,1.J+',''!X1.O!&)'!K.-&J!8,!J'(K,-&-'J!8+!
'\',R!8&)',!3',J8.!JKPU'(&!&8!&)'!+8,'/8-./!,'J&,-(&-8.Y!K.&->!&)'!'.O!8+!JK()!3',-8O4!

]D_$a)'! 0KPJ(,-P',! 1/,''J! .8&! &8! -JJK'! 1.R! 3KP>-(! J&1&'2'.&! S-&)! ,'J3'(&! &8! &)'! 0KPJ(,-P',`J!
-.\'J&2'.&!8,!3,838J'O!-.\'J&2'.&!-.!&)'!N8231.R!8,!&)'!&',2J!8+!1.R!1/,''2'.&!8,!(8\'.1.&!
P'&S''.! &)'2! 1.O! &)'! N8231.R! S-&)8K&! &)'! N8231.R`J! 3,-8,! S,-&&'.! (8.J'.&?! '9('3&! JK()!
O-J(>8JK,'J! 1J! 21R! P'! ,'VK-,'O! K.O',! 133>-(1P>'! >1S! 8,! K.O',! 1.R! 133>-(1P>'! 8,O',?! ,K>'! 8,!
,'/K>1&-8.4!

]C_$ a)'!N8231.R!1/,''J!.8&!&8!O-J(>8J'!&)'!.12'J?!1OO,'JJ'J!8,!1.R!8&)',!-.+8,21&-8.!1P8K&!&)'!
0KPJ(,-P',J?!'9('3&!1J!,'VK-,'O!PR!>1Sk!3,8\-O'O?!&)1&!&)'!N8231.R!21R!KJ'!&)'!.12'!XPK&!.8&!
&)'! 1OO,'JJY! 8+! &)'! 0KPJ(,-P',! -.! 1.R! ,'/-J&,1&-8.! J&1&'2'.&! -.! S)-()! &)'! 0KPJ(,-P',`J! K.-&J!
1,'-.(>KO'O4!

]B_$ a)'!0KPJ(,-P',!,'3,'J'.&J!1.O!S1,,1.&J!&)1&!-&!)1J!.8&!'./1/'O?!(8.J'.&'O!&8!8,!1K&)8,-T'O!1.R!
P,8Q',?!+-.O',!8,!-.&',2'O-1,R!&8!1(&!8.!-&J!P')1>+?!O-,'(&>R!8,!-.O-,'(&>R?!1J!1!P,8Q',?!+-.O',!8,!
-.&',2'O-1,R! -.! (8..'(&-8.! S-&)! &)'! &,1.J1(&-8.J! (8.&'23>1&'O! PR! &)-J! #/,''2'.&4! a)'!
0KPJ(,-P',!)','PR!1/,''J!&8!-.O'2.-+R!1.O!)8>O!)1,2>'JJ!&)'!N8231.R!+,82!1.O!1/1-.J&!1>>!+''J?!
(822-JJ-8.J! 8,! 8&)',! 31R2'.&J! 8S-./! &8! 1.R! JK()! 3',J8.! 8,! +-,2! 1(&-./! 8.! P')1>+! 8+! JK()!
0KPJ(,-P',!)','K.O',4!

]N_$ @-&)8K&! -.!1.R!S1R!>-2-&-./!&)'!,'3,'J'.&1&-8.J!1.O!S1,,1.&-'J!)','-.?! &)'!0KPJ(,-P',!+K,&)',!
1/,''J! &)1&! &)'! 0KPJ(,-P',! J)1>>! -.! .8! '\'.&! 3>'O/'?! )R38&)'(1&'?! J'>>?! &,1.J+',?! 1JJ-/.?! 8,!
8&)',S-J'!O-J38J'!!8+!1.R!K.-&J?!.8,!J)1>>!&)'!0KPJ(,-P',!,'('-\'!1.R!(8.J-O',1&-8.!+8,!K.-&J!+,82!
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!
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G6H!!!

1.R! 3',J8.?! K.>'JJ! 1.O! K.&->! 3,-8,! &8! 1.R! 3,838J'O! 3>'O/'?! )R38&)'(1&-8.?! J1>'?! &,1.J+',?!
1JJ-/.2'.&!8,!8&)',!O-J38J-&-8.4!

]M_$ a)'!0KPJ(,-P',!1/,''J!&8!J1\'?!-.O'2.-+R?!)8>O!)1,2>'JJ!1.O!O'+'.O!XS-&)!(8K.J'>!1(('3&1P>'!
&8!&)'!N8231.RY?!&)'!N8231.R!1.O!-&J!O-,'(&8,J?!8++-(',J?!'23>8R''J?!1++->-1&'J?!(8.&,8>>-./!
3',J8.J!1.O!1/'.&J!1.O!&)'-,!,'J3'(&-\'!)'-,J?!,'3,'J'.&1&-\'J?!JK(('JJ8,J!+,82!1.O!1/1-.J&!1>>!
>-1P->-&-'J?!(8J&J!1.O!'93'.J'J!-.(K,,'O!PR!&)'2!1J!1!,'JK>&!8+!X1Y!1.R!J1>'!8,!O-J&,-PK&-8.!8+!&)'!
0'(K,-&-'J!PR!&)'!0KPJ(,-P',!-.!\-8>1&-8.!8+!&)'!0'(K,-&-'J!#(&!8,!1.R!!133>-(1P>'!J&1&'!J'(K,-&-'J!
8,!lP>K'!JQRm!>1SJk!8,!XPY!1.R!+1>J'!,'3,'J'.&1&-8.!8,!S1,,1.&R!8,!1.R!P,'1()!8,!+1->K,'!PR!&)'!
0KPJ(,-P',!&8!(823>R!S-&)!1.R!(8\'.1.&!21O'!PR!&)'!0KPJ(,-P',!-.!&)-J!#/,''2'.&!X-.(>KO-./!
&)'!N8.+-O'.&-1>!$.\'J&8,!LK'J&-8..1-,'!(8.&1-.'O!-.!#,&-(>'!$d!)','-.Y!8,!1.R!8&)',!O8(K2'.&!
+K,.-J)'O!PR!&)'!0KPJ(,-P',!&8!1.R!8+!&)'!+8,'/8-./!-.!(8..'(&-8.!S-&)!&)-J!&,1.J1(&-8.k!8,!X(Y!
1.R!1(&-8.?!JK-&!8,!3,8(''O-./!P1J'O!8.!(>1KJ'J!X1Y!8,!XPY!8+!&)-J!31,1/,13)4!
!

fS$ :2c2!"9#'#07W$+!1.R!31,&!8,!31,&J!8+!&)-J!#/,''2'.&!J)1>>!P'!)'>O!K.'.+8,('1P>'!+8,!1.R!,'1J8.?!&)'!
,'21-.O',!8+!&)-J!#/,''2'.&!J)1>>!(8.&-.K'!-.!+K>>!+8,('!1.O!'++'(&4!$+!1.R!3,8\-J-8.!8+!&)-J!#/,''2'.&!-J!
O''2'O!-.\1>-O!8,!K.'.+8,('1P>'!PR!1.R!(8K,&!8+!(823'&'.&!UK,-JO-(&-8.?!1.O!-+!>-2-&-./!JK()!3,8\-J-8.!
S8K>O!21Q'!&)'!3,8\-J-8.!\1>-O?!&)'.!JK()!3,8\-J-8.!J)1>>!P'!O''2'O!&8!P'!(8.J&,K'O!1J!J8!>-2-&'O4!

!
dS$ 9#6$#68&2;;2(0W!a)'!(8\'.1.&J!1.O!(8.O-&-8.J!(8.&1-.'O!-.!&)-J!#/,''2'.&!J)1>>!133>R!&8!1.O!P-.O!

&)'!31,&-'J!1.O!&)'!)'-,J?!>'/1>!,'3,'J'.&1&-\'J?!JK(('JJ8,J!1.O!3',2-&&'O!1JJ-/.J!8+!&)'!61,&-'J4!
!

\S$ 9!3V2!L:&;22:W!!a)'!61,&-'J!,'3,'J'.&!&)1&!&)','!)1J!P''.!.8!1(&!-.!(8..'(&-8.!S-&)!&)'!&,1.J1(&-8.J!
(8.&'23>1&'O!-.!&)-J!#/,''2'.&!&)1&!S8K>O!/-\'!,-J'!&8!1!\1>-O!(>1-2!1/1-.J&!'-&)',!31,&R!+8,!1!P,8Q',`J!
+''?!+-.O',`J!+''!8,!8&)',!J-2->1,!31R2'.&4!

!
iS$ 260#!2&"8!224260W!a)-J!#/,''2'.&! (8.J&-&K&'J! &)'! '.&-,'! 1/,''2'.&! P'&S''.! &)'!61,&-'J! 1.O!

JK3',J'O'J!1.R!3,-8,!K.O',J&1.O-./!8,!,'3,'J'.&1&-8.!8+!1.R!Q-.O!3,'('O-./!&)'!O1&'!8+!&)-J!#/,''2'.&4!
a)','!1,'!.8!8&)',!3,82-J'J?!(8.O-&-8.J?!K.O',J&1.O-./J!8,!8&)',!1/,''2'.&J?!S)'&)',!8,1>!8,!S,-&&'.?!
,'>1&-./!&8!&)'!JKPU'(&!21&&',!8+!&)-J!#/,''2'.&4!a)-J!#/,''2'.&!21R!P'!28O-+-'O!-.!S,-&-./!1.O!2KJ&!
P'!J-/.'O!PR!P8&)!&)'!0'>>',!1.O!6K,()1J',4!

!
>QS$83c2!6#68&'"ZW!a)-J!#/,''2'.&!J)1>>!P'!/8\',.'O!PR!1.O!(8.J&,K'O!-.!1((8,O1.('!S-&)!&)'!>1SJ!

8+!&)'!0&1&'!8+!@R82-./4!
!
>>S$630#(2W&&#.R!.8&-('!,'VK-,'O!8,!8&)',S-J'!/-\'.!3K,JK1.&!&8!&)-J!#/,''2'.&!J)1>>!'21->'OH!

!
]+_$ #F&,B&5H?./+G-?W!

I12'!ssssssssssssssssssssssssssssssssssssssssssssssssss!
Z21->!ssssssssssssssssssssssssssssssssssssssssssssssssss!
!

]*_$ #F&,B&:-AA-?W!
"#$%#L!MMN!OP1!"#$%#&'()!
J8>K&-8.Ju,1-O1&'()4(82!

!
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>gS$Z"#c2!W!a)'!+1->K,'!8+!'-&)',!31,&R!&8!'.+8,('!1.R!3,8\-J-8.J!8+!&)-J!#/,''2'.&!J)1>>!.8&!P'!O''2'O!1!
S1-\',!8,!>-2-&1&-8.!8+!&)1&!31,&RhJ!,-/)&!&8!JKPJ'VK'.&>R!'.+8,('!1.O!(823'>!J&,-(&!(823>-1.('!S-&)!'\',R!
3,8\-J-8.!8+!&)-J!#/,''2'.&4!!

!
!
!

$I!@$aIZ00!@]Z"Z*G?!&)'!31,&-'J!)1\'!(1KJ'O!&)-J!#/,''2'.&!&8!P'!'9'(K&'O!&)'!O1R!1.O!R'1,!+-,J&!1P8\'!
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